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DePue Good morningToday is May 20, 2010y name is Mark DePué. 6 m t h e
director oforal history at the Abraham Lincoln Presidential Librafpday
itd By pleasure to have a chat with Ed Teefégod morningEd.

Teefey Thank you, Mark.
DePue Ed is thepresident of the Mt. Sterling Farmers Bank.
Teefey FarmersState
Bank
DePue State Bank and

Trust Company.
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getstartedWe 6 | | al so be talking, espmedci ally
your passion for harness racing and for all things hotisaswill befun. Our

next sessiopwhenwe get togetheagainwe 6 | | be talking a | o
harmnessracindBut | et 6 s go ahead anyburéfed art wi t

Tell us when and where you were born.

Teefey Well, | grew up in Mt. Sterling, lllinois, oven Brown County, one of the
smaller counties in the State of lllinoi&/e currently has a population of
about7,500.Two thousanaf those are inmates at the Western lllinois
CorrectionalCenter, so we have abdy600people thergin a county seat
town of 2,000in Mt. Sterling.l was born therevly family came here from
1850s from Irelandand my direct ancestry has been in Brown County ever

since.
DePue Tell me a little bit about your parentset 6 s start with your
Teefey My father, as | saidwas a Brown County natiyeerved in thé&econd World

War, came back and ran a grain elevator with his fatftes had been state

legislator. My father was elected to tisatelegislature in thé 6,0continued

to run the grain elevator and feed stim@ough most of thé & @nd later had

an insurance agency, real estate busin
Association for a while and, unfortunately, died very young at-fifty.

DePue He was in the grain elevator businésts that because basically inherited
that business or his father was in that business?

Teefey Yeah.His father, ny grandfatherwas in the livestock, feed store, grain
elevator busines#ly father took it over shortly after tf&cond World War
when his father passed ayva 1948.

DePue What got him interested in politics?

Teefey Well, my grandfather had beerstatelegislator, sd think it was kind of a
natural evolution therghat my father had always been interested in politics,
both local and statewide politics.

DePue What 6s the flavor of politics in that

Teefey Well, the flavor historically was veripemocratic My grandfather and father
were both Democrat3he countyback in the first half of th20th century
was very Democratic, as it was ireteecond haliup until aboutheearly
0 %,0nid-6 &.®Bince then, 8 become more balanced aptbbably in the
last decaddeaned a little bit more Republican.

DePue Would your grandfather havealled himself a New Deal Democrat?

Teefey Oh, I thinkso, definitely.He would have beea Roosevelt Democrat.
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DePue How about your dad?

Teefey Oh, my dad was a pretty moderate Demod¢iad. di dndt have t he
back in thed 4 @ndd 5 @ndd 6.When my grandfather and my father
served in thetate legislatureas you do today, ;gadyorti on
rights wasnodot an BSdaherewas moredDemnderatsig s | i k e
these conservative areddy father and grandfathgf they were around
today, they wouldhavedefinitely been prayun, prelife Democrats.

DePue | 6 m s ur, ¢hatthé édcanongand especially how the economy affected
things on the fargmwas always probably uppemnost in their mindsas
politicians?

Teefey Absolutely.Growing up, as | said, my grandfather and fathere both intie

grain elevator busineskscanrememberas a kid growing upmy father

talking aboutb1 million rain, for example, which today would probably be a
$100million rain. But the whole economy of a town like Mt. Sterling in the
0 6O Sa@rdod 6,0nt0 thed & Qoretty much evolved aroulagriculture Just
about everybody was dependent upon the agricultural ecortimghanged a
little since with some of the industry and the jobs that have come into the
area.

DePue You were still prettyyoung in thed 6 @nsl even into the earty .o you
remember conversations around the table about things like federal farm policy
and vievs that might have been shared by your father and grandfather in
reference to how much or how little the federal ggovnent should be
involved with farming?

Teefey Wel | | I dondt speci fi callthigkthatidMdeast, but |,
inthe6 50 t here started to be a feeling th
of control over his economwnd there neexdl to be some regulatipas the
importexport market started to become a bigger factor.

DePue Let 6s get closer to home and tih& thing
that ageWhat kind of things did you do as a young kitfhat were your
interess?

Teefey Well, I have great memories of childhqapiowing upon up in Mt. Sterlind.

went to a local parochial school, which was real sritéll still there, by the
way.And | did a lot of the normal stuff, you know, played a little basketball
and plagd a little golf, butvasnever very good at any of thady affinity, as
you alluded tcearlier, was really the horsddiad a pony when | was about
four or five years oldl remember riding it around town, had a little cart, and
| 6d dr i ve antgiva theokidsidthetneighbborhood a rideas
pretty visible with that little ponyhauling people around town.

DePue Your parents got thdbr youas a present?
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Yeah my dad always had a riding horse or twte enjoyed the horsgand so
| had a pony when | was four or five years &ée lived in town | kept it in
the garage.

In the garage?

In the garageright, whichwas an experience for a whileook care of him
and rode and drove him constantly.

Well, that ells us a little bit about Mt. Sterling at the tinifeyou can have
livestock inside the citlimits.

Well, at the time you couldProbably today you could get by with it for a

while, but probably somebody would holl&ut back then, in the late 50

and the early 6Q I wasndét the only one that
thecitylimitsTher e wasndt an)andatwaspraettgywedt t he
accepted, frankly.

Tell us a little bit about your mother.

Oh, my mother was ab a Brown County nativéler father died youngshe

grew up on a farpreast of Mt. SterlingHer father passed away when she was
thirteen and her mothewentback to school, became a school teadkigr
mother was very supportive of my dad during hisdiegive career and in
running the elevatoAfter my dad passed away, my mother actually served a
term or two as the Brown Countircuit clerk. She passed away in 2004.

What kept you busy in the summertime?

Oh, the horses.enjoyed the haes from a young tim&here at the Brown
County Fairgrounds in Mt. Sterling, there was a large contingent of
standardbretiorse trainersso there was always about maybe sixty or seventy
horses training at the Brown County Fairgroundgpent my summersut

there, mucking out stalls and washing hoessd walking horse8y thetime

| was thirteen or fourteem was actually working out the horséslid that

from a relatively young age.

For our rareviewerwho might not know exactly what muckingtestalls is..
(chuckle)Alright, just simply cleaning out the manure from the sfagleah
Well, that sounds like a great summer job.

Well, ités where a lot of the horse people stgeth.ltG a necessary evil of
the business.

At the time, did you mind it much?
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Oh, no, I enjoyed itl enjoyed sitting aroundistening to the oldimers

talking about the stories about the adventures of training horses and racing

horses and travelling around the Midwestlifferentparts of the country

racing the horses back in the early daymjoyed the stories and doing that

kind of work, walking the horses and cleaning out the stalimve me an
opportunity to be with peoplefbundvery interesting.

We need to haaa couple of definitions up front heend then much later

into the discussiamme 61 | get back to harness

Wh a t étandamabretiorsed t hi nk wedve got a

Well, astandardbretiorse, they startedeveloping actually in theid-19%h
century.As you might imagine, in th#800sw h e n dgmtachurch or
youdd go to school or go to town
across the neighbor in a horse and bud@u had your horse armliggy, and
before you knew ityou were racing into towrAfter a while,the people
started developing that breed and trying to get thosges, thosbuggy

raci

o pi

horsesto trotfasterYou 6 d br eed a f as,andgousdrtédi on t

developing thestandadbredbreed.

The standardbresipull the carts now mean they pull the little
sulkies we call them, as opposed to the thoroughbred hdises/ou see in
the Kentucky Derbywhere the jockey sits on toy/ith thestandardbres|
t heydre draicaten and pul |l

Theother definition that we need to get strajgight at the beginnings
trotting versus pacing.

We |l | , t hsandérdbeedsiottets And pacers are batiandardbresl
Webve got a picture up her e.!<

ﬁr

Yeahit hat 0s; ahtt
good picture of the trotter.

left front foot and the left
hind foot are coming
togetheras the righfront

leg goes forward, and the
right hind leg goes back.
That 6s the tr
of like a dog would trgt
youdd nor mal |
Back in the miel80Gs, that
was the prevailing gat&.owards
the end of that century, into the

A trotter

20" century, pacing became morepopulo d ay, al t hough

pictur

C
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classic trotting acarsteas theraidtretieih® s many n
pacer, unlike the trotter

DePue Let s go ahead and | ook at the picture

Teefey There we go b goobdspicture
of a pacerYou can see there
that if you look at the right leg
the right front leg ad the right
hind leg are going back at the
same timeand the two left legs
are coming forwargas the right %
legs go backThe straps that you
see on the sides of the pacer
there are not worn by most
trottersThey 6r e cal
and they help the par kind of 4 Vhody o i:
solidifythatgaitThey 6r e 'straps
that are usually pretty loose on a
pacerThey dondét force him to pace, but t
The pacing gait has become more and more natural as the decadeBuyjo by.
the pacer shufflesna the trotter trotkind of like a dog would trot.

A pacer

DePue Which one is more natural for the horse?

Teefey Well, initially the trotting gait was more natur&lny horse will trot at some
speed, regardless or the breed of the h@séhe trotting gaibriginally was
probably more naturaBut since the 1até80Gs, as the pacershe good
pacersthe good gaited pacers have been bred to the good gaited paeers
pacing gait has evolved, also, into a very natural gait.

Trotters are bred to troRacersare bredtopacd her eds not muc
crossover. Now, many of our little pacing bred babies, at a few days or a few
mont hs, youdl |l seei n§oqthelpacing gaitaatthougly i n t
not historically the more natural gait, has now become alasosatural as the
trotting gait.

DePue The first picture we showed earlier was aftandardbredt happered to beof
Dan PatchWas he a pacer or a trotter?

Teefey Dan Patch was a pacéfe was a very naturally gaited padém.the] early
1900s 100,000people would come out to see him from titodime. He was
a tremendously popular athlete of the day, back when baseball and horse
racing were about the only games in towe.travelled throughout the
Midwest and was in many towns in lllinpiscedhere at the lllinois State
Fair and would bring out huge crowdster a couple years of racing, pretty
much nobody raced against hikbe just did exhibitionsHe was a paceand
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he di dndot welawas d naterallyhgaited dacers stayed on gait
without the straps that kind of reminded them to stay on gait.

DePue Soit was the hayday of harness racing a few decades back?

Teefey Well, ités had its ebbs and flow, Mark.was very popular at the turn of the
20" century,in the earlyl900s at tre time of Dan Patch¢ou know, the pre
World War Il years were a bit depressed for the spod through the war
years but then with the advent of patinutuel waging, which we can talk
about sometime, and night racing, harness racing then evolvedvety, a
very popular sport in thé 5 @ndd 6.0

DePue At what point in timewhen you were growing yplid you get interest, not
just in horses, but in harness racing?

Teefey Well, the horses that were trained at my local fairgrounds were all harness
horsesThat 6 s what the races that were hel
harness horseand the horses that were trained there at the local fairgrounds
were harness horseo, other than the ponies and other than spending a little
time riding horsed, liked the competition aspect or the harness horses

| interchange harness horses vatandardbresi by the way.
Standardbresiare harness horses and harness horsstadardbreslTh at 0 s
what | grew up with, with those oktandardbretrainers andgtandardbred
horsesThat competition was taking place at the lllinois county fairs on a
regular basis, so | saw a lot of it.

DePue That and not thoroughbred horse racing?
Teefey Pretty mucht hat 6 s ri ght .
DePue Is there a reason behind why harnessggprevailed,in this part of the

country, versus thoroughbred?

Teefey Well, I think a large part of it jsvith the Standardbredsheir nature igust
such that theydére a little easier for
factory, you know, haa job to go out and take care of him hims€éley pull
a cart, so you can ride in that ¢amtegardless of what your size Ighink it
takes a different skill to getp on top of a thoroughbreds opposed to getting
in a cart, a jog cart, an exercis&t And the carts are differenhe exercise
carts as opposed to what we call thellsesthat they race in. | could take you
to Mt. Sterling and have you in a jog cavbrking outstandardbredn a
couple of days, MarKt might not be quite thatesy (DePue laughs) to get
you on top that thoroughbred.

DePue 16 the hard to convince to get up on topadifioroughbred(Teefey laughs)s
more money involved with thoroughbreds?
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More moneyTh at 6 s an ot ht& morggeapersivegaeyin.ite.

cost of the horses are mofidney race much lesé typical thoroughbred

might race ten or twelve times a year, whereas a lot of standardbreds might

race thirty timesayearmor.o0 t heyor e a | .Againjwe bi t mo
had this opportuty at the county fairsT her ed6s a few county f
thoroughbreds, but as | was growing up, theasprobably fifty county fairs

that were racing the standardbreds.

In the hierarchy of racing, is thoroughbred considered to be the thp of t
line?

Well, ités the sport of kingd. mean, thereds no race on
as prominent as the Kentucky Derby or the Triple Crown races, the Kentucky
Derby and the Preakness and the BelmBut the standardbred industry has

major ra@s.Our major race, our counterpart to the Kentucky Dgisbthe

Hamiltonian whichis $1 million plus race.

It used to be in southern lllinoik.used to be at DuQuagjmat the
DuQuoinState Fair for many, many yeaFr the last twenty years{stbea
at the Meadowlands in East Rutherford, New Jersey, right across the Hudson
from New York.It races for a purse of well ov$t million now and draws
large crowds and draws network television coverage.

When you were in high school, then, tell ugtée bit more about how you
were involved in horses and harness racing.

Well, a typical day for me would be to go to schaiotl therto go to high

school When my day was over, | would go to the fairgrounds, go to the horse
barn By that time, bymy high school days, | had two or three horses that |
would work with myselfl would clean out their stallwould exercise them,
give them bathscool them down and put them away and feed them and take
care, rub their legs or what was ever necessapent, in a couple of hours
most days after high schotdking care of those horsd&s like with any

A

livestocki t s a day in, day out, seven day
Were you making money doing that?

| was holding it togethet.didn 6t make a whol e | ot of mc
thosedayss di dndét have much money to spend
people enough to turn enough money to take care of the feed and supplies and

the tack and stuff that | needed to take care of my own hd@aek inthose

days, you could kind dfold your ownracing around the lllinois county fairs.

When you said you were exercising the horses, does that mean that you were
actually hooking up the sulky and taking them out?

Sure, yeah, yealByt he ti me | was thirteen or fo
not unusual in this sport, | was exercisthg horses
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Sowedbre tal king aboutWhatHicyowses asepout i me f r a
future career?

Well, my father, (DePue chuckles) wa®tty supportive of the horses and got

a kick out of{them] himself, although he was a very busy mAut he

enjoyeditanddi dndét di s c o Mynother was kss encaunaging,t .

|l should say, and was mor e ifocused est ed
and t obsessed with the horsestkatl woul dnét go ahead ar
higher education.

What did you think, though?

Well, I had mixed emotions about itteally enjoyed it[l] thought | had a
chance to be able &keout aliving in it. But | was practical enough, at least
by my college days, to know that it was a tough living.

When you sagkeout a living, were you toying around with the notion of
actuallyb e i n guédwou call it ride?

Well, a trainer, posBly. | drove a little bit and got a license to drive when |

was sixteen and raced throughout the county fairs for a few years and had

some success and enjoyedlftwa s ndt sure | had a whol €
| 6d done mor e of ecentanddrovecadew hutdred aceg, b e e n
probaly.

Just a few hundred, then?
Yes.Yes.Yes.Yeah,inmycareeM hat 6 s n o Buthepjoygditmany .

We think about what a jockey is like for a thoroughbred horsebwidusly,
size is \ery importantThey wantto be as small and as athletic as possible.
Does the same thing play out for a driver in harness racing?

Ah, ités been a debate for decades, if not centuries, as to what weight meant to

a driver.l think they used to feehtat wei ght was@vérthevery i
years the sulkies have evolved to be much more aerodynamic and lighter

seat of the racing sulky is behind the
on the horse, quite frankly.

Obviously, weight has lot less effect in harness raciag opposed to
thoroughbred racind@gut with that said, most of our tajivers today tend to
be on the small sidell the leading drivers that | can think of today, Illinois
products likeTim Tetrickand Andy Millerard Tony MorganMost of the
stars of the sport, frankly, at®&0pounds or less.

If harness racing and horses in general are pulling your interest one direction,
what 6s the tug of the opposite directi
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Teefey: Politics. You know, coming from a pdlcal family in those days, in my early
days, my dilemma waslo | pursue a sport that | truly love and enjoy, enjoy
the people, enjoy kind of the uniqueness of it, as opposed to following in my
father and my ¢ radotder membeesoffgmily, ehot st ep s
had spent time as elected officied | had some interest in that, too.

DePue: You graduated from high school in 1970, which is to say, that you were
coming of age in one of the most politically dynamic times in American
history.Was that pé of the reason you were interested in politics?

Teefey: Oh, I think soLike a lot of young people and a lot of people of our
generation, Mark, | was inspired by the Kennedy leg&bgn, obviously, we
went through the Johnsétixon, Viet Nam War yearthatwere pretty
disruptive for the whole countrifhe civil rights issues were, of course,
becoming of ageSo, as you said, there was a lot goingldhink a lot of us
thought that wedd | i ke to be able to n
contribute sorahow to making our society better.

DePue: In high school, though, would you have defined your career goal, if it was in
politics, to actually run for office sometime?

Teefey: Il n high school, | don6ét think | was ob
posgbility and thought that was something | might do or even would be likely
to do somday.

DePue: Where did you end up going to college?

Teefey: Well, I was horse crazy, so it was difficdlt. wasndét a great st ui
started out at Illinois Staf&Jniversity], up at Norma]lllinois] , and went
there for a yeait was a couple miles from home, so it made it pretty difficult
to commute, to spend a whole lot of time with the horses, which was fine with
my mother | wanted togetcloser to the horses andldte involved in it So,
after my freshman year at lllinois State, | transferred to Weftknois
University] in Macomb That was less than an hour from home, so | was able
to be a little more involved with the horses.

DePue: Does that mean you wetging to come home every night?

Teefey: Oh,no,no,nol. wasnét coming home every night
most weekendsvhich gave me an opportunity to go to the fairgrounds and
work with some of the horses that different people had there.

DePue: Did your family own some horses at that time, then?

Teefey: My dad, in his later yeaésMy  dalavalys had a saddle horse or two around.
He never found much time to ride the@f.course, | had my ponidim and
four guys inthecommunityé | guess hothargwysindhet hr e e

community four guys,bought a horse in the late5 ,&asandardbredHe had

10
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two or three horses with a little group of local businessmen in Mt. Sterling
that theyod6d race around tnuteeltracksimnt y f ai
Chicago and St. Louis.

Then, theren the earlyd &,0my father and I, we had a few horses
togetherHe was always interested and grew up with horses and liked saddle
horsesHe woul d hang around them and knew
handson, as | beame.

DePue: What was your major in college?

Teefey: Communications and political science.

DePue: With an idea of doing what with these things?

Teefey: Well, | found out shortly after | got my degregeh er e wasnét a whol

could do with communicatits and political sciencd@th laugh, but no, |
liked politics. liked to study politics and learn what | couldvas always
interesteda bitin public relations and just tried to hone and sharpen those
skills. Probably as much as anything at that titne@as just looking to figure
out how to get a degreand keep my mother happipoth laugh

DePue: Keep your mother happyour dad would have been okay to spend more
time with the horses?

Teefey: No, no, | thonk iyt dadtwias more opgrateeing me be
successful in whatever | chosele

DePue: Well, you obviously have an interest in politigou stated that alreadiow
would you define your own political views at the time?

Teefey: At that time?
DePue: Yeah.
Teefey: Oh, at that time] leaned very Democratic, | suppokéllowed Martin

Luther King and th€ivil RightsMovement closelyl had my reservations

about the war, as the waore on, the Viet Nam War, but there was also a

sensé My father was a second lieutenant in 8aeondWorld War and very

much a patriotSo it was a difficult time for a lot of u¢le was very patriotic,

had real hardhegative feelings towards the draft dodgers and those type of
peopleAl t hough | wasndét sure the war was
patriotic family and supported what the government thought should happen

for the most part.

DePue: But for young men your age, this whole discussion about the war is much
more than just an esoteric discussite draft is facing you as well.

11
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Yeah right.
How did that sort itself out for you?

Well, I had as manya college defermenfbout the time they did away with

the college deferment, they started the lottasypeople of our generation

rememberl remember the day that my {ety number was drawn aut was

an eighteenfrankly, there was no college deferneeait that time, so | was

ready to goBut they did away withthedrahnd | di dpnsdt have t
never served.

So the timing was just about right for you?
The timing was just about right for es far as not being drafted, right.

Youbdbve talked quite a bi tWhatlauldhbhavey our
been their viewshad you been drafted?

Oh, no reservation, me | think thatanyparents would have some fear of

their son or daughter going into a situation like Viet Nam or similar situations
But, as | said, it was the thing to do.my family, there was no reservations.

If you got drafted, you go.

During the summertime, digbu still find employment around horses?

Oh, yessure, yeah, hrough my college daysn my later college days, |
decided maybe that | wanted to diversify a little bit, so | started doing some
race announcindgnstead of driving the horses adiding all that, | picked up a
few jobs actually doing the announcing for various county fByany later
college years, | made a summer of thabuld work about every day
announcing the races, doing the playplay, the public address stuff for the
various county fairs.

Soyoubéd be an employee of that particu

Right, just an employeef that countyl was just a free agent that some
county fair would hire me to come inédo. Back in those days, most county
fairs raced horses three or four daysould go to a county fair, announce the
races for thre or four days, and then go on to the next county fair.

What was the circuit like theW®as that from June all the way up through
August when the State Fair began?

Well, back in my college days, the circuit started about the first of ddly a
ran through Labor Day, ran through about the time | had to go back to college.

Kind of a colorful gig for a coll ege

12
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It was a great gigabsolutely one of the best times of my life (chuckles).

could drive from countyair to county fairl had nothing really to keep me

home, and | would announce the races, which would maybe take two or three
or four hours and maybe come home or maybe hang out at the county fair or
whatever It was about as goamoney as you could rka doing anything

else in those days.

Graduate then in 19747
Graduated from college in 19,/ght.
With the intentions of doing what with your life?

(chuckles) Not really knowing, not really knowirgapplied to a few law

schools in my senior year at Westedh d n 6t g e tanyeSc lovenpto e d i n
work for a year and actually worked for the lllinois Department of Agriculture

for a year and then finally got accepted to a couple of law schools and went.

Well, decidingto go to law school is a major decision in your liféhat
caused you to change gears, if you will, or focus on law?

Well, I was still very interested in the horskthink at the time | was trying to
figure out how | could make enough moneyuport my habit, my wanting

to be around the horsdsind of evolved in my later college years from
thinking | could really make a living in the industry to try and figure out how |
could make a good enough living that | could support having some lasrses
grew older.

A

Well, i f 1 can refl ect ofneasbnng({Teefex hat 6s
chuckles) for deciding to go into law, is it?

No, but at the timd thought there was some opportigst | thought in my

area for a youngawyer with roots in the communitit that time | thought

thest ataetber neyods | ob wthosesmathcoumteesYouat t r act |
make a prettygoodsalagnd you donot Shiblookedlkauac h cr i
gooc® | never did runl never did do thatLife made some turns that took me

away from that, but that was one of the things | had in mind.

My father had been a state legislator, although not even a college
graduate, and | thought that it would open up some dewes politically or |
could pratice law.My father was a state legislator and had the elevator for
many years and later did some legislative consulting for different groeps
in the state capitol think he always feltthat f he 6 d bkecoulda | awy
kind of get off the roadnd slow downback in Mt. Sterlingand hang up his
shingle or kind of practicaHe was a big, not a pusher, but a big influence on
my decision to go to law school.
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DePue: Were you still toying around with the notion of actually running for political
office sometime?

Teefey: Yeah | think that was always in the back of my mind.

DePue: This isata time, againthatpeople in our generation oftentimes, because of
what was going on with Viet Nam, because of what was going on in politics,
and then with the Wergate scandal and all, got involved themselves in
politics. Were you involved in local politics at all?

Teefey: Well, yeah, | wasl supported various candidates on the local basis, even in
my college days, even in my Western days, | worked imattte Alan Dixon
electionswhen he wastatetreasurer and latéhe ®cretary otateand then
U. S.senator [I was] also involved in a lot of local state representative and
senatorial racesSo, yeah| was pretty active in my college days, in law
school dgs, in local politics.

DePue: Where did you go to law school?

Teefey: | went to law school at Northeftilinois University] in DeKalb.

DePue: Which is father away from the horses, is it not?

Teefey: Father away from the horses, but the law school chaice® of thenwere

going tobe very closel could have went to Southefitlinois University] at
Carbondale, which was as far as DeKalb V&ms! had no choicelf | was

going to go to law school, | had to pretty much either go to Southern or
Northern orJohn Marshall or DePaul or Loyola or something that was going
to take me a few miles from home.

DePue: You mentioredthat when you were in highschggiou wer endt neces
the worl ddés best student at the ti me.

Teefey: No.

DePue: Going to law schools a different kind of equation, | would think.

Teefey: It was, and | was a decent college student, but | was a &lIBge student

That made it a little harder to get into some of the law schBatsthe law
school study was my cup of tea. | enjoyedntl did relatively welll liked
that type of curriculum.

DePue: What was it about the law school environment, the curricuibat got your
juices flowing a little bit more?

Teefey: Wel | I think, Mar k, you justightdondt ha
have to take in undergraduate school, the biotwgiie chemistry or the
accounting and some of the stufuesd should have paid more attention to
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the accounting (DePue laughs) since | eventually (Teefey laughs) became a
banker, but that wasewer something that | ever thought | would do in my
college or law school daykjust enjoyed the study and the research and the
case studies that you do in law school and the debates and the moot court
[simulated court proceedingsjpe of activities.

Sa you could envision yoursehivhile in law schoqglof doing this as your
| ifeds profession?

| envisioned myself, yeallpoing something tied in with my law degree,
obviously, yes

| know that you had a serious bump in the road whilewere in law school.
That was when your father passed away?

My father passed away at fiftyo, just between my first and second year of
law school, which was quite a traumatic experience for me.

How did that sort itself outPle had some ppeerty back homd.imagine part
of that equation was horses, as well.

Yeah, by that time, although we had some horses together, a few horses
together, | pretty much ran the horse operatiut.my father was a big help
when you had the bumps in tfead on the financial responsibility of 8o

there was a lot of adjustmelVe were very close, and so it was a very
traumatic experience for miee died August 29, so it was late in the summer
where | had to go back to law school within a week or ttwwas a tough

time.

[1] got rid of some of the horses, kept some of the horses, and, as |

mentioned to you the other day, | actually took one of them back to law school
withme.l deci ded | had one that |1 6d been

Well, 61l just take her up and see if
tracks while | go to schoolAnd | did that.

So, youkept your fingers in this business all the way afdong

| did. | did. It became a little more serigutermyft her 6 s passi ng,

had to make it workThere was no reservdabere was no financial reserves to
fall back onl was alaw studepa nd my mot her wasnot
help meout financially So | took the horse and found some friends in
Chicaggq at one of the race trackbat were willing to take the horse in for
me. | worked for them a little bjtand they helped mé&hat particular horse
made a little moneyand | had a lot of furt was real popular with my
classmatego follow thehorse and go to the races with.r8e, we had a
couple of good yeayyeah She made a little money.
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DePue: | imagine you were just a bit unique in law schaoahybe being the only
student who was also driving at the harness racing?

Teefey: Yeah, | stillrun into law school classmatdgthey see me todayGi like,
i Yu still got the horse®? had this horse at that timéuring my law school
days,| had a horsby the name of Suitcase Shjust ran into a classmate in
Chicago a couple of weeks agte sawmeand he sai d, AHowoOSs
Sal ? @ longhbeen gon&eah, it was uniquet was unique.

DePue: This is probably an inappropriate question, but did that make you popular with
the womenas well?

Teefey: Wel | | back i n meryndtayywomen ihlawsehodhears n 6 t
wasafewBut | candédt remember winning over
horses.

DePue: But somewhere in this process, you took the bar and passed the bar in what
year?

Teefey: | took and passed the bardn7, 8978.

DePue And when did you get married?

Teefey: Shortly thereafter.

DePue: Tell us a little bit about that.

Teefey: Well, | had dated my wife for many, many years

DePue: What is her name?

Teefey: GingerHe r n a me &w w&ifroamgGolderGolden,lllinois, which is
in Adams County, not too far from me.

DePue: Herlast name?

Teefey: Smith, Ginger SmithWe got marriedWe went together through the law
school days and got married shortly thereafter.

DePue: Where did you meet her?

Teefey: A blind date blind dae. She went to a neighboring high schawenty miles

from mine She was a cheerleader, and some of my friends were dating some
of the other cheerleaderfBhey set us up on a blind daged it worked.

DePue: She knew, obviously, all about both law schaid also your passion for
horses and harness racing, | would assume.

Teefey: Yes she dignosurprises there.
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What did she think about that strange combination, or unique combination
shall wesay.

Well, she came from a real conservatiwvermal background, so it was a little
bit of an adjustmenBut like you s&, she knew what she was getting into.

What happened after you passed the bar?

| came back, practiced law in Mt. Sterling for a while and then had an
opportunity toactually go in the b#k to start a trust departmeiithe local
bank was interested in developing trust servibesother bank in the county
had trust service§o they approached me about coming to work for tlzema

| did. | went in there in about 198®Md developed a trust department and did
estate planning.

Can you define just a little bit more for us then exa&tWen you say a trust
department and trust work, exactly what you were doing.

Well, the bank had been a commercial bdhkadbeenformed in D14 and
hadbeen a commercial baniffering normal banking servicesrust services
would be estate plannirand actually acting as a corporate executor or
administrator for estates and did escrows, contract for deeds and that type of
stuff. It would hold theescrowfiles andthenact as the trustee for a living

trust or a land trustvhich are specific to lllinois, and just offer a lot of estate
planning services and trust servicescrow serviced hey were needed in our
community at theime.

Did you find that work appeilg?

It kind of dovetails back into the horsé$ound the harsappealingl

enjoyed practicing law, but you work longhouysou 6 r e on ti ght
the private practice of law, whereas in the aglenvironment, & more of a

9:00 to 5:0Cenvironment, which again, gave me more time to kind of revisit
the horses, whicldl gretty muchkind of gave up in my private practice.

| was newly marriegand | had other priorities there for a while and
worked hard as a lawyeWhen | went into the bank, within a few years,
having established the trust departmé&intd of getting it up and going, | had
more time to revisit the horses a litha.

What percentage of your clientetbe first few yeargou were in the bank,
would have been farens?

Well, going into the bankhere in about 1980, just a very large percentage of
both the commercial bank customers and the trust customers would have been
involved, either directly as farmers or irethgrelated industry, in the

fertilizer business or the feed store business, elevator business, im#ybe

insurance businesBut,if s omebodyds i n ®©O0percentnsur anc
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of their customers, their significant customevere farmersin those days it
was an agricultural community.

Dot Foods, which now employs ov21000people, fulitime
employees there in Mt. Sterling, was starting to evolve in thedlasand
0 & (hto a major player in Mt. Sterlingnd itss even more so novéo the
demographics kind of changeds Dot Foods started growing and hiring more
people A lot of the farm wives, or a lot of the younger peoptruldleave the
farm andstill stay in the community and work for Dot Foo@sit in thed &0
and earlyo &0t was alout all agriculture.

DePue: What | want to do no# This is the point in time where we want to make a
transition and focus much more on banking and what was involved with
banking and farming and tie those two things togefhres t ar t wi t h, | e
of setthe framework and talk a little bit about the national economy and the
farm economy at the tim&his was1979 the1980s when you started with

the bank?

Teefey: Yes yes interesting timedntheé Q0 you just coul dndét ha
far as buyindand.There was big inflation going on with land prices in the
0 K0

DePue: | read someplace that it was, within that decade, somewhere &50nd

percent inflation of the cost of an acre of land, of prime farm land.

Teefey: Yeah.In some areas even motayould think, Mark.l can rememberground
that was selling for less th&4,000in thed 6 @as bringingb2,000$3,000 It
was unheard of, but there was groundinmycountyh i ch i sndét t he
best that was bringing3,000an acre in thé %.0

DePue: Of coursea lot of that wadeing driverup by theopening up of grain
markets in places like the Soviet Unidnwas incredibly good time for a lot
of the grain farmers, espedial

Teefey: Absolutely.T h e ereOeslly, like you say, they were just a boom time.
And a | ot of peopl e tgding toeyér bustThhaattd st h at
the rest of the story (both laugh).

DePue: Seethathappens after that time, tobla s ntd t i

Teefey: Yeah.A lot of people really did prosper in tide %,0out they also got caught
up on their growing net wortiThere became less and less awareness of
paying attention to cash flowBeople would become richer and rich@mply
on the inflationand everythingbecause thefinancial statements kept getting
better in thed 5.0

DePue: Were the farmers actually out there deliberately trying to purchase more land
and grow the size of their farms?
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Oh, many of them were very, very aggressiviat would happen is that

their financial statements would reflect that they had made a half a million

dollars in progress over the last yelnere was a tendency to be able to

borrow againstthafih ey wer endét really casrh fl owi
net woth was increasingbecause of the inflationary factors that were

involved in land prices going uphey might have los$100,000ast year, but

their financial statements showe&%00,000ncrease.

There was banks thdti d nd6t get isdatmanpibanksigi i n t h
the time thoughtWell, so wha? He lost$100,000astyear;sh e 6s wor t h a |

a million dollars more than hewas ayear&o , weod6l | just go w
againWe o6 | | rol |l ov e rHismét wortlokeeps goihgiuphgt | os s e
would workfineas | ong as the i nflBattaswenary f ac

know, it did in thed &.0

What was the basic policy or philosophy of your hankerms of those kinds
of loans?

Wel l, it wasn?otlwaseshbrusyendofifsroetlt wastnaon y .
the commercialendofit. di dndét make | oans and di di
about bankingMy expertise in thearlyé & @vas estate planninBut as was

the case with many agricultural banksr bank started experiencing prebis

in the earlyd &,@s interest rates were high and land prices started going the

other way So, there became difficulties there.

Let me put a couple of markers out there. The downturn really hit hard when
[President JimmyCarter basically endetie grain agreements and

established the grain embargbout the time that the Soviet Union invaded
AfghanistanT her eds anot her plivesewiteustoflay.hi st or vy

Right.

So that changed things dramaticaByt the economicef the country just
wer endt goi ngThisibthetimewé derouys reeessiotda, 9 .
0 8 all the way up t@d 8ahd6 8 st a cbuple of numbers hemeflation rate
for January of 19804 percent.

Yeah.

That 6 s a,sotnopuanrdeidn gt o what webdve | ived wi
decades.

Right.

Unemployment, about the worst of it wE8percent Thatwould have been in

1982 It was, | think, even higher in ttseate of Illinois at thattmeBut her ed6 s
the onghatwasa real kickeras far as bankers were concerned, | would think.

June of 1981, thbasicinterest rate was 48 percent.
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Right.

Now, a few years before thathen all these farmers were purchasing new
land because the pricgbey hought kept going up and up, whaterethe
rates at that time?

Oh, much, much loweActually, they were higher than they are now, but they
were7-8 percent, 7, 8 percentThe difference between that and & 17,

18 percené | remember thosdays welj it was just terribleSSoy ou candt g
rid ofyourlandyou6r e not <cash f | owromrl, and i n
percent, thatdés a Andisda bappemintheseartp i Nng t o
mid-6 8.0t took most of the & @b clean up soenof these problems.

€
1

Cleaning up some of these probl@&@msvould assume that means that farmers
are going bankrupt.

Yeah, farmers were going bankruparmers that were good people that

worked hard and had been doing that for generationljr,ekind of got

caughtup initSomedids ome di dndét , Same wthloadebti ded i
levelsdi dnét real |l y h aButesome of the farmmeusadhlat pr ob |l e
looked like real movers and shakers in the éafés @vere hit the hardest in the

0 & ,Mecause they had big debt loaalsd the interest rates went Mghen the

interest rates went yjf just killed them.

Then in theé &,dand prices went the other wahey started
decliningg quickly. Ther e was a couple of years tl
hardly find anybody that wanted to buy labécause interests, gsu talked
about, were still very, very higland the economy was in a major decline.

So the banks, a bank like mine in an agricultural commuraaily,
really felt the pain of it, as dithe whole community, because in a small
community of5,500peopl e, youdre dealing with y
andyourfamily many timeslIté a very closénit situation Ités not
impersonallike it is in the big city or someplace eld& u 6 raleng witle
people that you grew up with and people that you know very, very well, that
you go to churchwithfou dondét wantYoutrytosaKitlout,t hem o
and thatoés what we tried to do.

Did the bank have to foreclose on a couple of &¢m

Oh, therebs a few tWhmes ypyawbwvieadotto ffaon
just simply woul dndét coopButiadue wi th yo
particular case, more often than not, the farmer would come to us and say,

Al 6ve got ssadvhataaeve i g b e n Keuttried tawork O

through it with themBut there was terrilylpainfulloan lossesFrankly, my
particular bank, we | kightyfivel mia@®& di dnodt
touch and go as to whether the baokld survive.
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Any particular anecdotes that would really illustrate the pain that was
involved at that time®o you remember any specifics about any foreclosures
that the bank had to do?

ldooand t hey;® heypa ieDufmathiswhalel proces a lot of

times you would get a deed in lieu of foreclosdree farmer would come to

you and say,l ftlanda ihemkvkee baidy anymarkiet

even sell the farm groun8o,s o met i mes t hey woul d just
| 61 1 e ustt Agpidwwadéd take it someti mes,

We probably had at timeX00troubled situationsBut we did
everything possible to avoid foreclosarYou candét avoi d them
avoided a lot of thenThroughout the workout procesbe bank took in a lot
oflandand we di dndét have mWAcheofyaumadr kel
iné Y o tookitin6 8020 8 Byd 8ab56 8 i6was worth even les3hat
negatively mpacted the assets of the baak the value of what we céibthe
real estatedeclined.It was a very, very difficult time.

The federal government, the FQIEederal Deposit Insurance
Company) came up with a prograwhich allowed youo charge off troubled
agricultural assets over a period of yedisat particulaprogram, in our case,
probably savedthe bankou di dndét hav elagticalturallecogni z e
loss immediately.

You mentioned that 1986 was probably about the worst time forbau® In
1986, farm prices wergl percent of paty. Explain to & what that meas)
because that was a huge part of the pr

Yeah.Ther eds was | ust Noonalyioihegecopomgyaud d e mar
would have supply and demand factors, but with the international markets and

the imports and the ewrts and limits and tariffs and government restrictions,

the farmer had just no control over the vabfi¢hatasset Theinput costs

continued to riseand the commoditprices stayed low or became lower

didndét go up

It was just a terribledifficult time, and the farmers hands were really
tied, which put the banks in a bad situatibt. di dndét become per
many cases, but the banks were trying to surviveatritie same timerying
to keep their friends and customefsnany years in busings®o. It was a
sorting out process.

So the paty would be a pricedetermined by the government, above which
they thought farmers could make a decent praiiid belowwhich, they
would be struggling?

Yeah, that 6s pr estButgifferent atmers Hagdiffarany 1t wa
debt loads and different things on the expense side that made that work for a
fewlt didndét work for all, of course.
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Grain versus livestock in your afea

Well, back in thed 4 Gnsl6 5 Gnsldé 6 ,Qherewas livestock on about every

farm. Most of the farmers were diversified with row crops and with hogs and

cattle.By thed 8&,@hat had started to declingherewerd more and more

row crop farmers and less and less livestdtiat trends continued todday,

where therebds very fé&wWefrerdmeras fierw, Brbav
very many, that has much livestock.

Did the livestock farmers have an easier time of it duringhti@e®

Oh, | don®tbvi emearhlyer t her andfowsdWken a | ot
cornds high, hog.Whnedn ctohwe yporeied eéwasw r et hleo
probably some years in themhen the corn and bean prices were, lthat

the livestock farmers did bettéle di dndot have a whole | o
with a lot of ivestock farmersafew hog farmers, but not a whole lot.

| think one of the things yolladalluded to before was the paymenkind,
the PIK program that the federal government had sponsored, which was taking
some of these more marginal acresajytroduction.

Yeah.
Didndét that help ease some of the pres

Oh, sure it did, as the CRP (Conservation Reserve Progragramshave in

later yearsl think thatthathelped soméb e cause t hey got paid
have the inputosts.But you get more and more government conivalu

could debate that all afternoon here, but | thinkhe shorterm, that was

beneficial to many of the farmers.

What |1 6d | i k' ethistis;a bihohasckange o direaliari want to
be able to understand the normal relationship, maybe in regular times for
farmers, that a farmer would have with the banker and why they would,
maybe on a yearly basis, find themselves in need to go asdmgetkind of a
loan, purchase some things and tregrthe end of the yeasell it. Could you
walk us through a typical cycler is there such a typical cycle for these
farmers?

Il think t her éthirkthat thed \Baused & bigc y c | e .
metamorphosis of how that was done in many b&®éme banks were

probably ahead of the curvE.h e b a n k Itthmkathatattedthed &0 |,

the lessons were learnex$ far as documentation and being more involved in

the management of the farigain, in thed &,he values were inflating so

fast that a | ot of the bankers just di

Comingoutofthe @ her eds been a | ot ,more a
whereasthat financial statement used to be the bigghf you 6 62 wor t h
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mi | I i on, $2miliénynething towordy about her8ut we learned

in thed & that the value of the larmdngo from$3,000to $1,000pretty

quick and evaporate millions of dolldarsnet worth.Sq, the key thingafter

thati s t o making sure that therebds enoug
whatever liabilities that that farmer might have.

To get back to your particular question, the normal cycle wouyld be
farmer would come in sometime in the spriagd, withthe help of one of our
loan officers, would work out a cash flow requirement for the particular year,
what the input costs were going to be, the price of the seed, the price of the
fertilizer, the cash rent and living expenses and whaté&ben a loan wald
be taken oytwhat we would call an operating loan, which would be taken out
with the anticipation that that would be paid back after the harvest and after
the grain was soldlhat would be the typical thing for a farm operating loan.

Then, of coursefom time to timethefarmer might need to buy a
tractor or a combinél’hat would be set up on an intermediate tekmthat
operating loan is paid back in the falfter the harvest, a tractor might be set
up over a five or seven year payolitcombinemight be paid oubverfive or
seven yeardA truck or something like that would be an intermediaten
liability. And then, of course, if they had a real estate purchase, that would be
a longterm liability.

DePue: Would the interest rate vary betwedese loans?

Teefey: Well, yeahBackinthed 5@ | ot of banks didndét anti
increase that we saw in the ldtes,0nd 8adidé 8 Db theydad fixed rate
assetsloans being an asseteposits being a liability to a bankhey had
fixed rate loans that might go out tdifteen yearsA customer comes in,
takes out a loan &tpercentThe bank fixes it, keeps itdnouse, has a fifteen
year maturity on itAt the time this bank took othat7 percent loan with that
customer, theast of fundswhich the bankmanage, the cost of the
money what theydére paying on checking ac
certificates of deposit, what theyore
accountg If you loan it out a7 percent, that effective cost of funds might be
3percentYou 6 ve g o ttmarghméergbetweerepereent and
percent.

Well, what happened in the lates @ndo & vasmany banks that
had trouble had fixed loans for maybe five, seven, fifteen years and interest
rates went tgthe] 16,17, 18p er cent y o u 0%oe Itbavlek igmog aab d
here t hat 7pefcent refuentot.id e bamkerjot to keep the
liquidity in the bank|l 0 goeto keep fundsinthere 6ve got to keep
inthereSo | 6 m pXpercangon yoarertificate of deposité m
paying youl5 [percent] a n d 17 pevcent Igan here & coverlit.
doesndY o wdhe dankjosingmoney.
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So what banks didifter thed & s that banks are pretty careful
smaller bankshatd on 6t have the abilddeposits o mat c
like maybe a largerbaekYou donodot f i xfortniom thannhtee r e s t
or five yearsYou get away with some of that interest rate risk.

We bdbve t al ke dabobté foa goea hon doajmkortgage]
for example, where somebody mia a fixed ratewhich probably makes good
sense on a home loayou want a twenty, twentfive, thirty year fixed rate.
Then banks sell thosen a secondary markéb Fannie Mae (Federal
National Mortgage Associationtp Freddie Mac (Federal Home Loan
Mortgage Corporation) or to some kind of secondary mavketre the bank
thengetsaprocessingfddn ey get certain fees, but
interest rateisk, going forward.

Does that allovthe banko have more money available to makerenloans?

Exactly.That 6, andHowhat 6s one reason the gov
justifies that program and, frankly, badlit out. Th a t 6 sThe bank take.

the fee, sellstiithe mortgagepn the secondary markdtt.youd vget a

$100,0000an, then that frees up tH&200,000to loan to somebody else.

| mustadmifl 6 m most cur i odesml@ahsa@andthatfamers e s ho
who comes in at the beginning of the spring and,Shysed to have

A hundred thousan&500,00Qwhatever.

A éo operate, to purchase the seed corn, to purchase the fertilizers and the
herbicides and to operate, and then | intend to pay you back November,

December timeframe@Wh at 6 s t he Ilsogtihcatf oru stth abte?c a u
found themselgs in a cash flow problemor is there good logic for most

farmers to do that?

Ités good logic for most farmers to do thlatd d Gs an gxception that a

farmer has enough cash flow today to have endugfieir checking account

or enough in samgs, enough liquidity to be able to handle all their input

costs.T h e y 6 r e thescost dfithegghain and the cost of the fertilizer, the

cost of the fuel, the cost of the crop insurai@m for most farmers, @& a

cycle wheré In my community, maybkess tharb percent of the farmers

woul dndt have to bor r oWendopgfulththep g t o op
pay you back in the fTHlely,6 vend otthaeanobwee
over to live off of or tampact their net worth, with the hope somgtaat

maybe they donét hfandse t o borrow operat

But most farmers today, | would thii®9l0 percent of the farmers today
have operating loanBlow, ités changed because a lot of the suppliers, a lot of
the people that sell the grain and the fertiliaed the pesticides, a lot of those
people now are kind of in the quasedit businessTh ey 6r e using | ow
rates or telling the far méefallmeandoesnot
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incentive to buy that produthe operating loarfyom than, which puts them
(suppliers)n competition with what we do.

The farmers that youbre working with n
they strike me as a pretty darned sophisticated giope y 6 r e wat chi ng
commodity prices go up and downthre Chicago Board of Tradand

t h ey ltheseate to use thiswgrd btuhey dr e pl aying that
to figureoutwh endés t he best time to sell

Oh, itGs really changedAs | said earlier, | grew up in a family that had a grain
elevator and bought graisold feed| can stillremember a few of the horse

pulling the grain Todayd direg ,e Olsuta ;y @u orod 1
thereds a | ot of contracting, a |l ot of
to protect yourselandgoaheadds el | when youtdo&d®e got a

historically, maybe not the grand slam that you want, but that you kiow it
price where you can make a profit, so you sell your crop in the spring, and
then you just hope that you produce a crop to be able to deliver it in the fall at
the contracprice.

But vy o u bé gotso domghisticatedot only in the marketing
side d it, but ités also got so sophisticated in the planning side, in the soil
testing and théertilizing and even the equipment is so technologically
advanced over what it ed to be, where the farmers with their plantdray
can computerize their plantingp they know the seed count per adieey
can change thatlepending on the terrain and the soil type and that type of
thing, unheard of just a decade ago.

Is thee a differencein terms of the bankn dealing with farmers who are
renters versus farmers who are owners?

Well, yes, but the basics are very, verysimi.u 6 r e | ooki ng at n
assets, what kind of a risk level makes sense forctisimer, and then

youdre taking alffogludt et hereaskerfl gwl
cashrentor youdve got a dhosemrethditaanerma r r an g €
arrangements between a landlord and a tetiaait youeither pay cash rent

which issomething els¢hathasreally skyrocketed in the last few yeatss

land prices go ughecash rent goes up, tokh makes itrealtough on a lot of

tenant farmersbecauséhe cash rent goes up

The big corporate entities come in and bid up the caghSeme of
the big corporate farmers that actually farm tens of thousands of acres, they
can buy the fertilizer in bulk they can buy their seedinbulkh ey 6 ve got
this big fancy equipment, so they can runmid &arm ground cheaper than the
neighborcheaper than the localguph at 6 s been di fficult f
tenant far mer s, because thatoés infl ate
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| had one tenant farmer who explained to me that he pretty much has a choice.
He canlook at eitherpurchasing more tad and growng the size of his farm

or at purchasing equipment and keeping his equipment fleet fairly
modernizedHe r eal | vy c dwyoufinddhad Hileacasdiontaly.
farmers that are out ther@®ew tractor, a new combing how mucha

coupk hundred thousan8300,00Q@

Yeah.Easily, easily, easily. The margins become leaad lessand the

pressures become more and more, especi
corporations coming irdriving up the cash renthen you get a rainy ssan

Il i ke we 0r eriglt mop evireie a lotofithe gorn has been replanted.

| 6ve got one good customer that just t
timessHe6s had to buy the seed three ti me:

And then tWhmeeniGBthsdanmgawileiss col d, ther
issues with what the pesticide and the herbicide does to thaasdedits in
the ground in col d, weThoseaathingstrat and do
the farmers donotlfnedheydari Isyhaampti ¢ihea
possibilityis always out there, the weather and elements like that, but it sure
adds to their cost and to their grief.

You started the business on the trust sitlalk us through some of the pain

and some of the decisions and the dynamics of flaesers, especially when
theydre | ooking at perhaps passing tha
you get into tax issues and the whole realm of other federal and state and local
legislation.

Right We 6r e kind of i n | esttet@xnifilioos Whent h t he
| started outin the lated & @ndd & theré In the earlydo 8 there was an

lllinois inheritance tax you had to deal with,tébi ght now t her eds
inheritance taxand the federal exemption, althougs ikind ofin limbo right

now, is stilllike $3million. T h e rarudnsl i mi t ed mar i tal dedu
no particular tax issue when the ground passes between the husband and the

wife.

But the problem is that you need to do something before one of the
spouses@s That 6 s wiwdlcomeitoplagl n 1|1 |l i noi s, webd
unique situation called an lllinois Land Trusthich allows somebody to
collect real estate in a land truShenthey can transfer beneficial interest
personal property amongst ydads or your childrenand you can[take]
advantage to the gift tax exemptidts a good way to reduce your estaied
you dondt have ,becaust goe jstassigrebenddiciay t i me
interess. But its a problem, if your assets are up ro&@million.

The trend in the last few decadeave been increasing the size of an average
farm, over time Y et you get to the point in timeshen youarereaching your
seventies 06 8,0t becoms obvious that you have to pdks propertyon to
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the next generations n the part of the dynamics of most farm families that
you end up dividing the farm up and not being able to pass it on as one entity?

Well, sometimesTher e6s "no doubt
Is that the role of the estate planners, thsttdepartment?

TosomeTy pi cal |l y what vy o,ordydicafy wmdmyi n a r ur
experience has been, which might not be necessarily theénNoh

everybody wants to farngo, what we have here is an evolution of more and

more of our young @ople are going to collegklore and more of our young

people are not wanting to stayarsmall communi, like 16 vchose to stay

in, a community o2,000people Many of our kids go to collegandtheyget
experiences away from Mt. Sterlirend for vhateverreaso, t hey dondt
to come backor they choose not to come badkore and more of the farm

families, as they become more educatedmore sophisticatednd

successfylto some degree, their kids are going to college, Aoal a lot of

them doose not to come back.

Now, at lot of times you see a couple of kids want to come back and
fasamand a coupl e of ki ds doObdouslywetnt t o
does kind of create estate planning issliés going to create issues at the
death & theparens as to what theidision is going to beSometimes you see
farms split upand the kids that are not on the farmythash oupart of it, or
the other siblings buy out the interes
the farm.We as bakers, we deal with those types of issues all the time.

Do you have situations whetieef ami | y wasndét good at si
doing an estate plan, developingatrst?ot of what | 6m gett.
all of the emotional issues that are invadwvith thatthe passing on to the

next generation.

Yeah, we 6 vavertheyeandrankly, tlat was one of the big

problems.The emotional issues were big issues indt#,Qvhich we were

talking about a while agdhe fact that farm; my dad farmegmy granddad

farmeda | we Oodoneisfarmaend now | 0ve | ©hatt t he f
was just a terribly emotional time.

Today, land pricearenow at an historic high, right toda$o really,
that gives the farmers many, many moré opo n s , not that they
considerati ons t haButinthedagtthreeto fgur years, o d e a
many of the better soil types throughout lllinm§thetillable ground those
priceshaveaboutdoubld. S0 sur e, youeiny e bgidt ytohued vier @
some nice problemg n a way, t oo, because. right

Frankly, therebds some people who ar
takethe proftand youdr e ssoldA Iotgftimeshvoe anda n d
Dad need taell the farm, or sell part of the farm, toretfb.er e 6 s t r ansi t
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issue there that we deal with all the time, taim andDadaredecided Hey,
we 06 v e fordifty yeard and ifs time to move to towand settle down

As goeghe old adagdand rich, casipoor.

Very true Yeah, very, verytrud. me an, t hkedeatvitisthemalb pl e
the time people in theid & that come to mdavelived, you know, they

drive a ten year old car, | mean, salt of the earth good péoplee r e 6s a | ot
themwherelliveThat 6 s whybdt atmhdyélrle,come i n a
age,0 B@andd 88| can think of one lady in particulashe would come in to

megand shBo6d ussay dondét know i fljustdm goi nc

dondt know i f Wilya aake meaayjoantiyneddiafew s .

thousand dollaes If | needfive thousand dollais If | need to pay my taxes

will you make me a loan to do @Bhe lived in townHer husband had died

years beforgand she had B20acres that she cash rented or maybelghi

onsharessl dondt Butehmsédybverned abut it and worried about

it and worried about it all the tim&/hen she passed away, she had a well
over$lmillion estateBut she di dndét have Iseech cash
that all the time

A lot of the farmers by nature, Mark, are just conseregeople,
people that have beat out a living for thirty or forty years and done it just the
way their fathers and mothers did it before th&hey comeat seventy or
eighty, and | can think of case after case after case aftentwaser three of
them | ust dealt with last weeR heseeighty, ninety year old widow lads
t h e yndltr-nallionaires, but they never lived like the normal Jagaking
$40,000a yearthat has nothingBut that land is preciouyth ey havenot
wanted to sell it.

Sometimes | télpeople, especially the widows, sometiniesyd | | s avy,
A \Ell, we bought that property in 1948/e gave$400an acre foritYo u 6 d
thinkthatt h e y Ofttés gottoybe worth 0ls a i d , it@ Woathrien
times that Ités worth$4,000an acre todag.fiOh, it justc a n 6otchubbkées)
ButitisBut t heyor e socrartehde ytoor e rsacdeer ecdart o s
That 6s t hleniart 6csh aiBcad .r y o bythree eerdisg latn a wf u l
of peoplethatare land rich and cash po&ut a lot of it for the older people
is the psychologicadtate They 6 ve ,qnudtt he wamle pinched
accumulated alotofmongg nd t hey just donodot. really
And t hatlgusss ok ay

Some of those folks would have come of age indBgression eralhey
would have been growing up in those years.

A

Many of themAnd two or three otheones 6 m t hi nksiwe@k,about
definitelyt h a t Téhse yjoursete t hi nki ng, | 6ved O6bveeen t h
been through it 6 m neavheresmy mext me@dlsoming from Hey, listen,

| under st and wiBayiis tyabrealdy rightAs brgallynvgrth
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that kind of money®i Ma,m youdér e really worth that
iWow!loBut t hey | uWha tdeovnedrt, atdeflemgstitate got s«
hopefully the next generation will protect it and respect it to some extent.

(laughs)

You said that during thé & 0especially when times were especially tough for
the farmers, the bank was acquiring a lot of land, whether it wantechtat.

Right.
Did your familyé Did you acquire some land during that time?

No, | Nobi,dm&t family dildinwwea ¢haatv ea muictht |l e
that |1 6ve acquiredDsdnoe, hbdue aoy ®@mone
acquireit with. Even if you did have money in thte & there was some

opportunities there and some people that did have cash were able to acquire

some land and do quite well.

There were some peopletae r e | i qui d, had cash,
debt, they got somreal bargaingGround that today would brings,000an
acre, they were buying f&1,200an acre, or les3here were some
opportunities for people that had cakty father diedin1976 | di dndt ha
anythingg so | wasno6t i n aoftphag butthereaves t o t ak
some that did.

These years ithed &,@specially)] woul d assume youbve gc
growing family during that timeframe,
some incredibly tough times for banking and farminthm United States.

How much time does that leave for horses for you?

Well,inthe6 806 di dn 6 tlhddafew ecanse rigit abh@dug O

681 the thing hadnot,asfaeas bffecyingthebamke d r e a |
numberslt did shorty after thatBut | was stationed in Mt. Sterlingwas

there in Mt. SterlingThe bank was in Mt. Sterlingt was a great getway for

me, frankly, Mark.

| can remember totally stressed out, | mean, wondering whether the
bank was going to make it or n@end whether this Friday the regulators were
going to come in and close it udy job becamé | moved from a trust
officer, estate planner, being a lawyer, to somebodyhatdealing with the
work outsituatiors, dealing with the regulators, dealing witte lawyers b
the customers that were in financially distressed situations.

So, | kind of vacillated in the commercial side of the bank in the early
0 8 @and having no experience whatsoever with commercial banking, having
no experienceds a trust offier, |1 gained no experience as a commercial
bankerBut my legal skills and my legal background allowed me to become
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somebody that could deal with regulatory issues that the bank was dealing
with and also deal with the collgen issues and the workosituatiors.

Workout situation?

Well, the workout situation, as opposed to a foreclostwa.know,y o u 6 v e

gotafarmercomingimnd maybe hebés got a | awyer
d o e sHe alyingfi Wat are we goingtodd? c an & tlcaobaty dyoo ui.t .
So the options argou cansay ofiulgh, we 61 | dTdraetcolso sneoto n

what we did ir95 percent of the caselsmean,ii ®ay, what can we doCan

we cut your interest rate? Can we defer a paymeatPwe take part of your
property as a crht against the loarNot that we wanted it, but what we have
is the regulatory ageislooking at all these pastue loans and looking at all
these troubled assets.

If those troubled assets and if those bad laaasthosewhat we call
putrid assets, f t hey start eating up all your
Unfortunately buttruthfully, that was the cycle that | was in, whsjuggle
of trying to work something ouAnd, frankly, in a lot of situations the
regulators know that this took pla@dthough this is not what they want to
hear youdre juggling tyweovel aeyohgt hos &e
|l oans | ooking as good as you possibly
and have a situationhere the regulators say,\&ll, your bad loans, your
uncollectable assets exceeds your capital.

Today therebds safeguards that they
they close youBut back then, you got pretty closéou could get pretty close
before hey close youln our particular situation, we about ate up all our
capital.if youdédd had to recognize all your
recognize the real value of the assets
of the troubled loans on the dics, it would have ate up your capital.o u 6 d
have negative capita¥ oudd have been cl ose.

There was a constant jugghind there was a constatitugglefor
credibility.| di dndét make the | oans, so i n my
credible inthat light.AiL i st e n, Il 6m tryilng htion kd owetbhree
making progres<sive me a little bit moretimd. 6 m not trying to
butt, but | am trying to keep the bank opkam trying to buy time heré.do
t hink wedr e hdathinkrwg cap pulbtiyoughshssAnd we
were able to do that, but it was a struggle

| dealt with some situation®©nce,| rememberlJSA Todayxame out
with a list.In the worst of the bank crisisl SA Todayame out with a list,
state by state, of theabks that were most troubled, most likely to faigaid.
There was five banks in lllinaisnd we were one of the fiv@ne of my
coll eagues and I, wedd go around,

ny
up everyUSA Todayve could buy up(both laugp) You know, you e

a
or
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The other thing that can happéinyou get rumors that the bank has got
problemsandpeople pull theirmoneyout t hen t hereds no hop

fingers)
DePue: The old fashioned run on the bank.
Teefey: The old fashioned ruan the bankS 0 y o u 6 r. Mot dnly ayéhybui n g

fighting to keep your farmers alive, your friend alive, trying to figure out

some kind of solutions for himnd youodr e
whil e youobve got al |l ¢dtlergirgtodiselyomi ¢cs go
credibility the best you can to tell your customérsick with me Leave your

money herelt& going to ke okayo It wasterrible. It was a terrible dilemma

for three or four yearthere

DePue: Some sleepless nights.
Teefey: Some sleepless nightsght, right.
DePue: If in these workout arrangements, the bank ends up taking control of some

land, would you typically try to turn that around and sell it right gway
would you rent it outmaybe to the same farmer who had toegivup toyou?

Teefey: All of the aboveY ou want tatry to keep it productivelhere was little
market for some of iBut you did rent it out, sometimes to the person you
took it back fromAt the height of our problems, we had ab®8i5million in
what we caledother real state or otherasseh at 6 s a | ot f or a
of our bankback inthed 8.0 s

Ités awful hard, Mark, to really knogv I1té kind of like dealing with
Florida real estate todalyés awful hard to know what the real fair marke
value of thatislf youd6d had Itéom fgdumaytedetee it al |
carrying$3 . 2 mi | | i &2 millisroassetlofahe BasButaf you had
to fire sale it, if you just had to auction if all off tomorrow or sell it to the
highest bidér that might come alorig a sealed bid tomorrow, you migbi2
million or $2.5million. 1té a subjectivity thereas to what that type of stuff is
worth. So, what you did is you tried to sell a little bit of #nd you tried to
carry on some morand you tried to convince the regulators that it was worth
what you said it was wortht was a tough time.

DePue: As | understand, somewhere along this process, you end up being president of
this bank.

Teefey: Well, mainly by default(laughs)

DePue: Now, tell us about that.

Teefey: No, mainly by defaultThe regulatory thing becamehe noose kept getting

tighter and tighter and tighteand the regulators were pressing for
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managemenAl t hough | hadmadhtd maddedotulgd Il o @n «
cloud over myheadon as far asnaking the mistakes, | also had no
commercial banking experience.

Sa it wasin about 1986, in the middle of all thike board of
di r ecteodrds énVdd s ome maandtigedboar oftdirectdisa n g e s
made me president ptem and hedof a committee for a search to find a
CEO (chief executive officerpt the time | was able to convince the
regulators that | was continuing to make some progregss a lawyerld d
had some experience inworkoutb e cause |1 6d been doing
or three yearsn this bank situation and that | was going to make a diligent
search for a CEO, and | did.

But, under the circumstances, the bank had such little capital, was still
really on the cusp of whethenitas going to fail or notyou know,fail or
succeedLiterally, the financial demands of anybaithat| could find that was
willing to come into our type of situatiomerejust going to add to the
problens, because t her eSowas/reod esidentrevdp money .
since We worked out of it and came throughaihd ifs been a good
experienceThe bank is the only localgwned bank in the communjtgnd
wedre safe and sound.

DePue: How did you manage to work out of it?

Teefey: Justwith a lot of hardvork and a lot of support and a lot of good faith from
the people in the communityh at d i ybuwsaigt hdeoy adsi dndt t ak
money That was important.

DePue: How much of it had to do with a little bit of improvement in the agriculture
economy?
Teeky: Oh, a lot of thatAs the lated 8 Bame aroundand things got better thengu

were able to find somebody that would at least buy those troubled assets,
whichintheearlyp 8 gosc oul dndét har dISye, guicasthe t hem
economy came badand the interest rates came back down, which also

encouraged people to go out and to ineest to borrow moneylhere was a

lot of different factorsMy directors made financial contributigread a lot of

good things happened.

DePue: Were you able to ay involved at all in the harness racirfg® example, did
you continue to do announcing in the summertime?

Teefey: Yeah, | did.| did somel cut back, but | did somét was a great ref for me
even the handsn stuff.l would even go back to cleaniogit a few stallsl
had people¢hatwould do that for me by then, but | would go to the
fairgroundsand say, 0 Heyouttheihasg.ednl,| ycolue awno rtkh e
or | 6d d oThat type of physical activaytand just a totally different
environment would give me some relief from the stress, frankly.
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| 6 m c.Wasthe baard of directors okay with your hobby?

Oh, yeah, they were, because they knew that most of my challenge was

mental, frankly.They knew thatd @iad a torof stressThey knew that | was

thinking about it twentyffour hoursaday. t doesndét make any d
wher e ykEuwmhrkd ygt .someti mes whenpnyowouodor e
find yourself working with things and d&adj with situations that would be

better handled by somebody el se, where
is still turning

Frankly | think you can relate to this as most professional people
can sometimes your best ideas, sometittesmoresuccessful things you
come up with happen driving down the raadaitting in church(chuckles)
not necessarily whendeskbuybbardkthanku st si tti
goodness, recognized that.

This has been a fascinating discussion and an importantoiee c apars e i t 6 s
of our overall projecon lllinois agricultureThi s i s one that we

focused nearly enough attention op tothis pointBut every f ar mer 0
good banker thatés backing them up son

| like to think so, and | thinkforthe mostpafi t hi nk t hat 6s tr ue

Telmgwhat 6s the most satisfying part of
and baking?

The most satisfyingformel 6 ve been t he'rislodkihgiar t y yea
the successes, looking at the people that struggled, looking at the pegple that
twenty years ago or thirty years agjsaty o u 6 d si t,aadoyod 6 wi
worry abot, are you goingtomaked r ar endt yopandgoi ng
should | go another yeazan | loan you some moremongeyhoul dnét | | c
you some more mon&yt comes down to a character issli€omes down to

a gut instinct of the quality of persony® r e d e a | hismlglitytei t h and
survive.

t h
t o

| 6ve always | iked the person, even
that they would return your phone calls immedigtéigy would call you
they wouldtell you the truth, would tellyothat A | 6 vetaprablanh | v g
here, 0 as opposed to the person that |
asleepSao [Ilike]t he person thatodés reThdnk y t her e
God, over the last thirtyyeais6 ve got a | ot of stories
struggling twentyfive, thirty years ago or twenty years ago, that are now
very, very successfub ot dwaays gratifying

What 6s the frustrating part of the job
The regulation, | think, would be the most frustrating part forlmé.m not a

great detail person. 5 ve got some gr ealtdwe opdte avor
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greatstaff a y o u n gdoinga good jdb &t nieew, but everything is
so tremendously regulated.

Are we talking about primarily federal or state regulations?

Well, both theywor k t oget her . We §,anelframklyst at e
both agencies worked well with me in the8 t $uy me a little time to work
through the problems, although it was pretty touch and go a few fdues.
now, t her e ofadergl and statesegulativasthat you follow and a

lot of things thaté probably too many to go into now, Justan awful lot of
regulation.

c h

|l 6d |I'i ke to have you, though, go into

especially difficult or frustratingo deal with.

A

Well, | supposeasthink about the various regulatigns | 61 | ortehr ow
T h e r ReydatiomB that requirs, if you come in with your wife oif your
wife asks for a load This is just a small exampland maybe @& a ébut you

out

cnodt | ook to the otVYeudspogste tto tsalge
that individual | ady or that individua

my community you know everybody, you know the circumstances, you know
t hat he wwoshéwoh dn ot arc ar ieldve Markkcaneins ai d

and sign thisalongwithypand it wonotoYmer Ay opgr adml &

And t hen t her gaddd h e soamm/differentdssueso s
that the regulators monitdBut in my type of situation, a laif times,
historically, if somebody came in and needed a personal loan and needed this
or needed, trinddlbe nobnibEhg Maegyaret in tomorronand

you guys both sigthisok nowi ng all their propertyo:s
knowing if somethig happens to one of them, those assets are going to go to

the survivor It would just be easierto dothat, but guess maybe it 0:¢
woman 6 s tsr iigslsue or somet hing | i k¥out hat

canodt ask a | ady,otym ubrciamg th ears kh vtas hmeamd

wife in, just different things like that.

Thisfar removed from the time whehe bank was in very serious trouble,
had gotten national press as being one of the most troubled banks in the
country.

Right.

Now we 0 r-feur yeaverentowed from thakny regretsT hi s i sndt
necessarily the business you thought you were going to get into.

Never dreamed of iBut | raised two good boyslook atit kind of
philosophically.There was things méag that | thought | would accomplish
that 1 6ve never accomplished, but t
real success stories in people 1o6ve
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confidence inthat | stuck withthat have done very,verywe8o t hat 6 s
good.

| always appreciate my stockholders and the board of directors and the
people who have paid me for thirty years, allowed me to educate my kids.

DePue: Was there a conscious decision anywhere in here thathsaykswas toying
around wih the notion of getting involved in politick dondét want to

Teefey: No, no. Actually, in6 818lid make a run for state réqepresentative]an
unsuccessful rurBut | enjoyed it met a lot of peopleKind of coming out of
the crisis and mayhe little bit of a premature ryumecaus¢here was still
some leftover issues to deal witBut | have no regrets that wathink the
political climatéseé | stay very involvedl try to stay involved in current
events and state events and do a littleegomental work and spend some
time atthe capitol

[fhave a | ot of good friends that ar
changed, too Feall$ changed from the time when my dad was atpas
legislatorandran t he el evat or , thomespedttabogtai d muc
seven weeks a year over heard went home and did histhinitp day we 6 v e
got professional legislatars w ad soenuch power in leadershifis a
different environmentt 6 v e a c claqudptedit as am anvironment that
|l 6mry fortunate to know some very gooc

A

| 6ve mi sstkelk anyt hing

DePue: Well, we spent most of today talking about banking and farntiécggbeen an
important discussion for us to have, certainly a great addition teedas ©n
agricultureBut t heredés one more addijthai on, an
we definitely want to spend some time @e will turn our attention next
time to thatSo, thank you very much,Edf 6 m | ooki ng f or war d t
time.

Teefey: Thankyou, Mark.Enjoyed it.

(end transcript #1)
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Interview withEd Teefey

#Al-V-L-2010023
Interview # 2: June 16, 2010
Interviewer: Mark DePue

COPYRIGHT

The following material can be used for educational and other neosommercial
purposes without the written permission of the Abraham Lincoln Presidential Library.
AFair useo criteria of Section 107 of the Co
materials are not to be deposited in other repositories, nor used for resale or
commercial purposes vithout the authorization from the Audio-Visual Curator at the
Abraham Lincoln Presidential Library, 112 N. 6th Street, Springfield, Illinois 62701.
Telephone (217) 785955

Note to the Reader:Readers of the oral history memoir should bear in mind tigaisth
a transcript of the spoken word, and that the interviewer, interviewee and editor sought to
preserve the informal, conversational style that is inherent in such historical sources. The
Abraham Lincoln Presidential Library is not responsible for #twéufal accuracy of the
memoir, nor for the views expressed therein. We leave these for the reader to judge.

DePue: Good morning. My name is Mark DePue. I
the Abraham Lincoln Presidential Library. Today is Wednesday, J6ine
2010, and 1 6m here today with Ed Teefe

morning, Ed.
Teefey: Good morning, Mark. Glad to be here.
DePue: We had a fascinating discussion last time, kind of a dual discussion, because

we talked about you growing up in wesntral Illinois and developing this
strong passion for all things horses and especially for harness racing but also
getting into the banking business and ending up working on banking to, shall
we say, a depressed farm community, a struggling farm contyrinrthe

1980s. You talked about what it was like to be banker for agriculture during
those years. Thank you very much for that discussion.

Today is a completely different discussion, because the goal today is
for you to explain to me and to all of ouewers here, the ins and outs of the
harness racing business.

Teefey: And | look forward to it, Mark.

DePue: Before we start, why donét vyou tell us
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Teefey: |l 6m the president of the Farmer 6s St at
Sterling, IlIlinois. | 0m also president
Breeders Association of lllinois.

DePue: So youbve got those two aspects of you
find a balance in, right? (laughs)

Teefey: Well, | try to balance them.

DePue: | wanted you to just give us a real thumbnail sketch of the origins of harness
racing in lllinois, if you could.

Teefey: Well, I think harness racing in Illinois probably mirrors the history of harness
racing in the United States, ailst in the eastern and midwestern part of the
United States. Back, as the country was developed in the 1800s and-the mid
1800s, most people, at least in the rural areas, had horses to work their fields
and to transport their family into the towns andhe thurches and to the
schools.

In that era, in the mid800s, it became commonplace in the East, in
the Midwest and here in lIllinois, that naturally, one neighbor might race the
other neighbor into town with their horse and buggy. After a while, people
would breed the faster mares to the faster stallions, with the intention of trying
to produce a faster horse to pull the buggy. Industrious people, at the time,
decided to start keeping records and registries of what mare was bred to what
stallion and whathat production was and, frankly, the term standardbred
came out of that effort to develop trotters that could trot a mile at a certain
standard, which in the early days, it was a mile in two minutes and thirty
seconds.

So, to get into the standardbredjistry in the miepart and later parts
of the 19" century, you had to be able to demonstrate that your horse could
trot a mile in two minutes and thirty seconds or better or that its mother could
or its offspring could. Those ‘
type of things started the f
early days of the registries oM o
and the recordkeeping in thei s o ey '
industry.

DePue: Wedbve run int
of many that probably we
need to take a step back. We
did this the first time around,
but I think it might be worth
repeating and describing
exactly whaa trotter is
Vver sus a pacem™s

A trotter
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some pictures that can help illustrate that.

For sure. Thatodés a trotter there, Mar k
moving forward at the same time that its right hind leg is moving back. If you

look at the two legs closest to us, the left front leg and the left hind leg are

actually coming together. That is the trotting gait, and that gait in the mid

1800s was the predominate gait.

Is that a natural gait for the horse?

That attuhreal gait. l'tds kind of the sai
trot in. So thatodéds the trotting gait,

I n the standardbred breed, that gait I
from a natural trotwhich most horses will naturally trot into a gallop or a

cantor. Standardbreds are bred to stay on the gait, stay on that trot and trot

fast.

Well, how about a pacer?

A pacer is also considered a standardhb
distinct breed within the nomenclature of standardbred, or harness racing. A
pacer moves their | egséThe right | egs
move back. | t 0s J gy i -y.pe~ of

gait. Pacers actually have now,
in the 20th century, evolved,rfo
the most part, into a faster gait
than the trotters. Whereas, at th
turn of the century, turn of the T
19th century, there was probablyz,
90 percent of the standardbreds_——2#
were trotters. Today, probably SassSss
80 percent of the '
standardbreds’
mostpai-mutuelt r ac k s
pacers.

A pacer
So ités all about speed, isnobét it?
't is; 1tdés all about speed.

Tell us about the role that county fairs and the state fair had in harness racing.
That seems to be much different than it is for thorougghibacing.

It is, and I think it has evolved, as we talk about, out of the intrinsic nature of

the horse and buggy and the agricultural climate of the 1800s and the early

1900s, the prear days, the premotor days, especially. Horses and buggies

were everywhere. As you grow ol der, es
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more comfortably drive a horse than they might be able to ride a horse, which
is the way it is today.

With thoroughbred racing, with the running horses, the jockeys, as you
know, arenormally very small, 105, 110, 115 pounds. Not everybody can get
on a big, powerful thoroughbred and wo
di fferent with the harness horses, wit
important. You ride in the cart. You V&a different degree of control. Weight
is much less important. The horses, for the most part, have a little bit more of
a docile nature than a -bmypeaodhugneds.r ed. I

So, in the 1800s, as county fairs started poppin@ug of the
centerpieces of many county fairs, especially here in lllinois, was harness
racing. Although some of them did have running races, it seemed that harness
racing became the more popular sport to have at the county fairs. In the late
1800s and thearly 1900s, there was probably sixty or seventy county fairs in
the state of lllinois that had half mile race tracks and exhibited harness racing.

Today, we 0r esixdounyrfairgirolllinbis But, if ypu
look back in my archives, you can ghat there was many, many more tracks
in the early 1900s than there is today. But it still continues to be healthy, here
in lllinois, at the county fair level.

DePue: | suspect that people started to bet on these races, practically from the earliest
momerts of the sport, before it was even a formal sport. When was betting
authorized, made legal, in Illinois?

Teefey: Well, originally, in the early 1900s, in the ppeohibition days, there was
some legalized betting in lllinois. It was eventually outlawethe1920s and
was | egalized again in the 1940s. The
and was the only legalized form of gambling in lllinois from the 1940s until
the lottery came on in about 1970.

DePue: When you say the only form, they also all@ttboroughbred gambling.

Teefey: Oh, sure.

DePue: My curiosity is, they allowed thoroughbred gambling through the 20s and 30s.
Well, why not harness racing? What was the difference between the two?

Teefey: |l really dondt know atthee wasthsroughbredt o t hat
gambling, back prior to the prohibition days, and there was tracks that hosted
thoroughbred racing. There was tracks

seen the same archives that you have, in those days, that they tdlkhabo

legalization of gaming on the thoroughbreds and not on the harness racing.

|l 6m not sure what happened. But in the
prospered up until the 670s.
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DePue: | know that the year it became legal for harness racing w&ts, Y¥hich is
convenient, because youbve got all the
uptick in the economy at that time, too, so a lot of things are changing in the
United States at thamutuemebetetag,t hkk
know if that was the same timeframe that parituel betting came into

vogue.

Teefey: Well, right. In the 1940s, when they legalized wagering, it wasmatuel
wagering. They did away with the bookies, and the bookies could make their
own odds. The bookiesak on some risk by doing that. They would
determine that this horse was going to be 2 to 1 or this horse is going to be 10
to 1.

With parimutuel wagering, the racetrack itself takes on no risk. The
people are betting against each other, basically. Tdre money that is bet on
a certain horse, the odds go down. If less money, very little money is bet on a
horse, the odds are going to be large. So the owners of the racetrack have no

interest in the outcome of thm race. I
whet her therebs a | arge payout to win
money is calculated through the computer system, througblttstater(?)
system.

DePue: Through the system?

Teefey: Well, the system that the racetracks use that refleetedds in the infield or

on the televisions now is calledal statersystem.

DePue: Toll stater

Teefey: TollstaterThat 6s a computer that figures th
wagered on each one of the respective horses in the race. Amomeg gets
wagered on a horse, those odds go down

getting wagered on very much, those odds go up. Then approximat@; 82
percent of the money wagered is paid back out to the public. The rest of the
money is split ugpetween the track owners and the purses that the horses race
for and the tax that the state takes.

DePue: The conversion from using the bookie system to going to thepatriel
system, was that done in part because of fears of corruption? | mean,
corruption, vice and organized crime have oftentimes been connected with
this business.

Teefey: It has. I think the major reason to move from the bookie system to the pari
mutuel wagering system was that there would be a better accounting system,
so that the statwould be in a better position to figure out how they can
collect their tax. Unfortunately, the problems, some of the problems with the
politicianséBack when harness racing a
thriving, at least some of our politicians gotrouble with awarding dates,
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with awarding what time of year and how often a certain track was going to be
able to operate.

DePue: Webre going to come back a |little bit
discussion of the betting and the gambling #redregulation of it in Illinois.
But | want to turn the direction to that farmer out there who decides that he or
she wants to get into the business of raising standardbred horses. How
i mportant is it to IIlIlinoi®f agricultur
standardbred horses?

Teefey: Wel | I think ités considerable. Th
| ast decade or two would indicate t
within the industry, the thoroughbred and the standardbred industries
combined. l'tds not just the racetrack
drivers; itds the trainers that train
horses; i1itdés the feed stores that sell
board thenorses on their pasture land and raise the hay for the horses and
raise the straw for the horses, which
veterinarians, of course, and shippers that haul the horses from the farm to the
racetrack or fromaracetratko anot her racetrack. Ther
clean out the stalls and work on the backstretch. | could go on and on about all
the little sidelights that contribute to the workforce that goes into the sport. So,
it does. And, of course, the horses eah@nd oats and other hay and other
lllinois agricultural products.

e VvV
hat

|l think thatodés why the 11l linois Dep
departments of agriculture throughout the country have promoted the sport
over the year s. Thasrtlee@sreaaof House Raging her e
and County Fairs that organizes the horse racing at the county fairs, sponsors
events, sponsors bonuses and that type of stuff, too, to encourage people to
buy horses and to raise horses and race horses in lllinois sbhabeat t
agricultural products and those jobs can stay here in lllinois, so that the
racetracks in Chicago or St. Louis don
raised in Kentucky or I ndiana or Ohio
alotofagricuturh pr oducts that go into it. Th
of fringe jobs, veterinarian jobs and feed stores that are needed to make this
industry work.

DePue: Well, Ed, | want to get a little bit personal here, so you can help me and others
unders and how this actually works. Youodr

Teefey: Yes, | have several.

DePue: Is that an investment? Is that a passion? Tell us more about being an owner of
a horse or several standardbred horses. What does that mean? How does that
work?
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Well, as you know, Mark, | come from a very rural area in west central

1l inois, so I om fortunate that pastur
the labor force. For most of my life, | did a lot of the work myself. So, with

harness racing, espatly, where you can actually sit in the jog cart and work

the horse out yourself, a guy like me, that was an attorney and a banker, |

could get off work at night, and | could go out to the barn and hook up my

horse and work it out four or five miles andgit a bath and muck out the

stall. It was more fun to me than playing golf.

Sure, youdre | ooking for that «c¢hamp
return, but youbre also realizing itos
it. | would never suggéshat anybody should get into it just strictly as an
investment. You need to love being around horses and working with horses, |
think, to make it worthwhile.

How much would a good standardbred horse with a proper breeding line cost?

You know, as we talked about before we went on the air, you never know.
Sometimes a $1,000 horse becomes a champion. Sometimes a quarter of a
million dollar horse becomes a dud.

A lot of our horses are sold as yearlings, where they just broke the

lead;theyhaw n 6t been tested; they havenodt p
sell, in some rural markets, from $1,000 to many hundreds of thousands of
dol l ars. Thatds probably would the mea

$1,000 in some markets. Upper range indtamdardbreds is maybe a half a
million dollars for that very welbred champion. On the thoroughbred side,
they can bring millions.

Any difference in the prices for a stallion versus a filly?

Yeah, normally if you historically go backahda ke a | ook at sal e
think the trend is even more so now, that the stallions, the male horses

normally average a little better, better than the females do. For the most part,

in both thoroughbred and st anmstethedbr ed
females.

There is exceptions, and now and th
filly, that will end up in the Kentucky Derby or, in harness racing, in the
Hambletonian or the Little Brown Jug, which are our equivalents to the
Kentucky Derby type ofaces. But for the most part, the horse colts, the boys,
will be a little bit more durable, a little bit faster than the fillies. But there is
exceptions.

Well , again, shouldnét that mean that
well?

And you do. You do.
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DePue: How much does this equation, when youbo
willing to pay for a horse, is tied to their production after their racing days are
done?

Teefey: With the fillies, thereodslypwithbhabl y mor

colts, because the fillies, after they retire from racing, can be kept around as
brood mares. Only the real champion stallions really have much commercial
value as a stallion. Of course, the champion stallions have a lot of commercial
value. | mean, millions of dollars in commercial value, where the top mares
might not have that same topside value. But more of the mares are actually
kept by and bred to produce foals.

When you look at a horse, youloakt “ and youdre all udi
When you try to decide what a horse is going to bring or you anticipate what a
horse is going to bring, probably youbd
looking at the brothers, the sisters, the mom, the dad, the sire dhime, and
youbdbre | ooking at what the relatives d

That 6s probably the first thing you wo

Right along with that, you look at the conformation. You look to make
sure that the hor s e crdokesl gadd & cortfoamateon s 0 me
fault that might keep it from being a top athlete. And then, probably, some
trainers would be interested in temper
temperament before youbve actitlleal 'y tr a
sense of that, just how alert the horse is.

DePue: What kind of temperament are you looking for?

Teefey: | think most trainers would be looking for a horse that acted willing on the
lead or working out in the paddock, that the ears were uptthasialert, that
it didndot appear to have any vices tha
kicking, that type of thing. Sometimes you work through that, but you try to
avoid it if you can.

DePue: Can you tell by looking at the horse or judgingtheddiss t e mper ament
whet her or not i1tds got that competiti
Teefey: | think a lot of top trainers and people that have been in the business would

like to think they can. Again, you look at all these factors, conformation,
breeding and temperament. Setimes you think you got it all right, and the

horse wil/l bring a |l ot of money at a p
champion you looked for. But you increase the odds if all those factors kind of
line up, Mark.

DePue: How many horses do you own ceintly?

Teefey: | have around twenty, probably.
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Twenty?
Twenty.
How many of those are in racing shape right now?

Well, in my particular operation, | have four or five that are actually racing
right now. And | have two or thrdbat are training, hopefully are going to

race. Then | have a half a dozen brood mares, which are just retired race
horses for the most part that you raise babies out of. You get one a year.

Ther edamoaltdhvegrest ati on. So odedbAncthegot a |
| 6ve got six yearlings, |l ast year 6s ba
trained this fall. Then |1 6ve got five

all different phases.

Well, this sounds like enough to keep anybodsybu

Well, it can keep you pretty busy.

How have Ed Teefeyds horses done here

il |l ooking f t hat champi o

Oh, | 6 m t or
it a e ones, and | 0v econtiruetoenjol ot of

prof
it.

S
bl

When you have a horse that you see son
look like for that horse?

Wel | , i n |11 |-iveooung fatrshhatrstdl tace hdrses, and tiyey

have special races for two athidtee yeaiolds. Either thoroughbreds or
standardbreds donoét start racing until
of year that the twayearolds start racing in the standardbred side. We raced

last night in Carrollton, lllinois, down in Greene Coyrand they race there

again tonight. A lot of the twgearolds that raced last night are just now

starting to race and the same in Chicago.

You have the options of racing at the county fairs and picking up some
experience. YouoOrae lmdt odoimog etyq rbade tfl
thousand dollars at stake in the races at the county fairs, or you can race your
horses at the pamutuel tracks on the standardbred side at Balmoral Park
ri ght now. They 6-yearold races, dnd thdgavetfontheo f f er t
last week or two.

Later on, many of the big purses are in Chicago at thenpaxiel
racetracks and then, of course, at the two lllinois State Fairs, the State Fair
here in Springfield and the DuQuoin State Fair. They have races,
championshiguality races, for lllinoisored twe and threeyearolds. The
finals here at Springfield at the lllinois State Fair go for $50,000. The top
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races for standardbreds in ChicagoéAt
Park, we have kind of a championship njghey call it Super Night, and the
two-yearolds will go for a quarter of a million dollars, one dash.

Harness racing purses are split up. The first five horses in a race
receive a part of the purse, 50 percent of the purse to the winner, 25 percent
for the horse that finishes second, 12 percent for third, 8 percent for fourth and
5 percent for fifth. Thatds pretty muc

Well, | think most people are familiar with win, place and show. Win being
first, place is seond, show is third. What do you call that horse that came in
fourth and fifth?

Well, as a gambler, youdre only intere
l aughs) win, pl ace or show. As an owne
five, becauseqyu 6 r e goi ng t-five, tawave, eifht and fiye, Sof we nt vy
even the horse that finishes fifth, yo
racing for a $5,000 purse, the horse that finishes fifth is going to get $250. It

kind of getsyoutothemx t week. 1 to6s a little Dbit
looking past that win, place and show.

When you go to the count y-maitwelifortke you d
county fairs.

Uh huh. Actually, my home fair, Mt. Sterling, we dovegartmutuel

wagering there. Il tés the ondmytuel | | i noi s
wagering. The rest of them dondot. 11tds
that will eventually go to Chicago and
countyf ai rs to have harness racing, but t
Thereds no gambling at all ?

Thereds no | egalized gambling. You kno
(laughs) Youdbre being careful her e.

Well, at Carrollton last night, you knowdhr e 6s al ways somebod)

setting the round. Theyodre pooling the
box seat and people with a deck of <car
two.0 They put $1 in the hat, and they

gambling going on, but not a lot. Most people, | think, are there just to enjoy
the sport.

|l just realized | had the racing form
open it up, and you start reading on the horse and, oh my god, they pay
attenton to statistics just as much as ba
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Exactl y. I't Il ooks | i ke Greek, but afte
a look at it, i1itds past performance in
program and see how the horses Iperformed in the last six or eight races,

what post position he started from, where he was at the quarter pole, where he

was at the half, threguarter pole, at the head of the stretch, where he

finished, how much he was beaten by, how fast he wasdo@iNy timed,

who drove him, who trained him, and all kinds of statistics.

For any race that he or she was in?

For any race. In a particular race program like you have there, it probably goes

back six or eight races. So, the gambler caa talook at that and see, well, is

this horse getting better? Is this horse getting worse? Is this horse going up in
class? Is this a tougher race than hebo
finishing? Does he get tired? Does he have a big spurt at the draf2hlse

type of factors go into it.

Thatdés part of the fun of going to the
and trying to speculate. The amateurs and the professionals are both sitting

there doing the same thing together, I would guessdfu 6ve got a pro
horse, how many times a year would you expect that horse to be running?

Well, thatoés another nice thing about
pacers, is they normally race a lot more than the thoroughbreds. A top

thoroughbred would race maybe ten, twelve times a year; fifteen would be a

lot. Whereas a standardbred, an aged standardbred, a developed standardbred,

a three, four, five-yearol d or ol der standardbred, i
them race thirty or thirtyive times a year, Mark. So they race a lot more.
Theydédre more durable than the thorough

That means, as an owner, you get to travel all over the state.

Yeah, well, as an owner, you get to see your horse race a lotimare have
a Standardbred, than you would as a thoroughbred, normally.

Are there oftentimes cases where, especially for some of the more expensive
horses, there are several owners, there are several investors behind that?

Oh, absolutelyln my case, in my little town of Mt. Sterling, the local truckers
have got éWebve got a horse together,
and the | GA grocery store guy and the
horses amongst seven or eight of us many, rtiergs. At the local coffee

a

shop, about every day wedre talking ab
Thatdos a great way to do it. I mean, t
people to put a few hundred Inoneks i n.

Webdbve put horses togethereéeThe first
put together, the first horse we bought, eight of us gave $2.000, collectively,
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for it. So we all put about $250 apiece on it. Some of the guys who got into
that horse enjoyedi enough that theyob6ve bought o
active. Others lose interest and fall out.

One of the guys, a good friend of mine, that got in on that first $2,000
horse, has now got, probably, well over a half a million dollars in horses,
many, mag hor ses . -$86,806 fordarseesin&.7He enjoyed it,
wanted to stay in, could afford it, liked it. Some do and some just lose interest.

DePue: People like him and people like yourself, can you make a profit in the sport?

Teefey: Oh,sure. Nodwbt about it. Thereds a | ot of
elements that go into finding a good trainer and finding a good driver to race
the horse and, hopefully, therebds a | o
but it can be profitable. On theasdardbred side, if you manage it and you
watch your expenses, you dondt have to
not éYou donét have to be wealthy pers

(@)

DePue: Youdve already sai d youshagesofthartivesui t e a
right now. Do you have your own trainer who works with your horses and
your own driver who works with the horses exclusively?

Teefey: Not necessarily exclusively, but | have, yeah, | have different trainers. | have a
trainerthattake car e of my horses in Chicago.
with them at the local fairgrounds in Mt. Sterling, and then | use high school
kids to help me with taking care of them, mucking out stalls and that type of
stuff. | still try to do some of it iyself.

DePue: When you were describing this before, | had this image that all of these horses
that you own are on a piece of property that you own there in Mt. Sterling.

Teefey: Yeah. Not the case. | 6ve got some past
mares and my mares there. This yearo6s
yearlings in another place. But then | have horses in different stages of
training that are kind of scattered around.

DePue: So youbre doing that onyaectsatwhobtsatr
the horse?

Teefey: Well, in Chicago, at the pamutuel tracks like Maywood or Balmoral, a
trainer usually has a standard per day rate. That rate on the standardbred side
probably would be from $30 to $55 dollars a day, in that radeending
upon the trainer. What that would cover would be the feed, the daily exercise,
and just the overseeing of that horse.

Letbébs say, the average for a traine
$1,200 in Chicago, per montb$l,200pexr youodr
month just for the trainer. Then, on t
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$110 a month to have the horse shod. A horse is shod about once a month, a
race horse is, to keep their feet in good shape, to keep their shoes sharp and in

goods hape, so thatodés going to be an addi
month. Veterinarian costs will be over top that training bill. And then, on top
of the training bill, the trainer norn

The driver, that actuly races the horse in the race, they get 5 percent of the
horseds earnings.

So, you can see that, in Illinois, you can probably figure that it will
cost you about $2,000 a month. Out East, where the purses are now bigger and
thereds subscihdiineess aanndd ssltoutf fmat hat we ol
costs are significantly higher than that, but the purses are significantly higher
than that, than we have here in lllinois.

Well, this is getting more complicated with each minute we discuds iy¥ou
have, currently, horses that are stabled at Balmoral?

Yes. Yes, uh huh.
How many?
Four right now.

Which ones should we be watching most closely?

Well, fromdaytood ay you donét reall weldmew. ulsGv
starting to race now, a horse call ed K
hopes for. But when youbve been in it

and you still get down, (DePue chuckles) but you learn to stay pretty copasetic
about t all and not get too high or low, because it can break your heart.

Horses are relatively fragile. You can have a champion one week, and
the trainer wil/ call you up and say,
happen many times with my trainer, whehe svould call me up and say,
Al 6ve got good news. 0 But when my trai
sitting down?0 | know | d6dve got bad new

| had a horse last fall that won a race by open links and just looked like
a champion. | get a call a qule of days later that he chipped a little bone in
that race and was going to have to be rested in the stall for the next three or
four months. So, about the time you th
(DePue chuckles) you get some real bad news.

As far as this being an investment, going back to investment, are there more
stories of people losing their shirt in this business than those who make a lot
of money?
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Well, like with any business, any speculative business especially, and that

would include farming, | suppose, Mark
people that | ose money and get out. Th
|l ose everything, |l i ke there is in a |o
people that make theirlvi ngs at iit. Thereds a | ot

investment decisions. Probably, they would say, as an investment. Part of that

perspective would be, youdbve got to be
with a specific horse and hangingontoogon That 6s | i ke a sto
other i nvestments. Sometimes itbds just

get rid of a specific horse.

This next questiondés a rather peculiar
forms and you wonder, hodid they come up with that name?

Yeah, yeah.
How do you come up with these names?

Naming is sometimes a challenge, because, frankly, the United States Trotting
Association, which registers the standardbred horses and does algw#at,jo

by the way, but you candét use the same
horse that wasnodot particularly a c¢champ
t hat name hasndédt been used for forty vy
name again.

But if the horse was a champion, if the horse was a stallion, then you
candét use that name again. So, i1Itdos a
names that havenét been used in forty
named thatthey trytogetpaxtft t he stallionds name i ni
both the stallion and the dameds name.

Myself, | sometimes name them after friends, name them after sports
mascots, name them after my grandchildren (both laugh) and try to come up
with some kind of cute, nanteem after politicians, something kind of catchy.
| 6ve got a filly right now called Hill

Just Hillary?
Her name is Hillary.
Thatdos a pretty short name for a hor se

Yeah. In Standardbredspyu candét have more than ei g
as the Il ength of the name, actually ei
lot of words together to kind of come up with a catchy name.

Does Hillary [Clinton] know about the horse named Hillary?
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| doubt it. | doubt if she does.

Howoés Hillary going to do?

Well, Hillarybds been kind of a nice ho
horse that pays her way, makes a little money. Sometimes what happens, you
getahorsethatrkaes a | i ttl e money, youdbve got
have two or three that arenodot, that ea
many times.

Letdbs shift gears a |ittle bit and tal
smallergroupopeopl e, obviously. When we say

about county fairs or state fairs, are we? Or maybe we are.

No, wedre not. When we talk about the
obviously, the lllinois State Fairgrounds and the Daf@ State Fairgrounds,

those meets are owned by the State of lllinois. The county fairgrounds in most
counties, are owned usually not by the county, but by-dongirofit

corporation that operates those county fairgrounds.

The parimutuel tracksthatewy have | eft in IIlinois
Arlington Park, which is the top thoroughbred track in Chicago. | think the
majority of the stock in Arlington Park, historically, has been owned by a
gentleman by the name Dick Duchossois. But a few years ago, he sold a
significant portion of his stock, controlling stock, to Churchill Downs, which,
obviously, Churchill Downs is the corporation that owns Churchill Downs. So
itds owned and publicly traded, Church

The harness tracks in Chicago, Balmoral Park aaghidod Park, are
owned by the Johnson family, Balmoral Park, in part, by some of the George
Steinbrenner family of New York Yankee fame. Hawthorne Park, which is in
Cicero there, is owned by the Carey family. And then the Fairmount Park,
down in Collinsvile, is also owned by a publicly traded corporation. So,
thereds just a handful of a couple cor
that own the racetracks here in lllinois.

Well, I want to pick this up again when we talk about legislation and who

seems to dominate that di scussion in |
owner s, or itds the horse owners. But
about the evolution of gambling on horses in lllinois, if you will. We already
discussedthatn t he 620s and 630s, t here was
Uh huh.

And 1945 began the tradition of panutuel betting on harness racing. But |
want you to discuss other competitors in gambling and how that has affected
horse racing inllinois.
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Well, to digress a little bit back to the late 1800s, the popular sports in
America, at the turn of the century, were horse racing and baseball. They
really gathered the attention of the public back then.

And boxing, as well.

And boxing became very vVvisible. Thatds
We getintothepostvor | d War | | era there, start,]
gambling in Maywood Park. One of the things that harness racing did was

they grabbed the nighttime segnt. Thoroughbreds have traditionally raced

in the afternoon.

Starting in the mieb 4 0 s harness racing, when
lllinois, decided to give it a shot at night. So Maywood Park in Chicago,
which is still in operation, had lights around theck, and they raced at night.
And the sport, throughout the country,
county fair levels, for the most part, although some county fairs do race at
night the sport, in a | ot ofdatmighhues t h
where the thoroughbreds, some race at
in the afternoon.

So, nighttime harness racing started in lllinois in Maywood Park in
1945, and it was extremely popular. Horse racing, thoroughbred and harness
radng, was the only legalized gaming in lIllinois, until the lottery came along
in approximately 1970, | believe. So, there was no competition, no legal
gaming competition, to horse racing fr
along in about 1970.

Theyreally had a monopoly on the legalized gaming dollar. If you
wanted to gamble legally, through those four or five decades there, in lllinois,
you either gambled on the horseséAt th
had to go to the racetrack togamlhleat er , we d !l | -trdckal k about
betting parl ors. Even now, wedve got i
1945, up untilthemidd 8 0s, [ 1 f] you went to the tr
gamble. If you wanted to gamble legally, about anyplése gou went to Las
Vegas. There wasndét any |l egalized gami

Did the lottery affect the sport? Did the purses start to decline?

When you trace the revenue stream, as we talked about earlier, the gambling
dollars, depending updhe jurisdiction, approximately 83 percent was
redistributed to the gambler. The ot he

On a decent weekend night in Chicago, on a harness track, they might
bet $1million, to give you some perspective. That was on a tieiggnt. So,
of that $1 million bet on a particular night, 83 percent of that would go back to
the gamblers. The other 17 percent would be split up between the state and the

51



Ed Teefey

DePue:

Teefey:

DePue:

Teefey:

DePue:

Teefey:
DePue:

Teefey:

Interview # AFV-L-2010023

track owners and the horsemen, by way
distribuied to the horse owners.

When the lottery came along, then people who liked to gamble now
had an alternative, a legal alternative. People that historically went to the race
track with their paycheck, now might stop off at the local convenience store,
gas $ation, grocery store and buy lottery tickets. We could see quickly that it
did have an impact, that the lottery did have an impact on the number of
dollars wagered on the horses.

Was that before they allowed dffack betting?

That was befre off-track betting. Oftrack betting came along in the mid
6080st.tOddk betting made it more conveni
have to go then to the racetrack to wager. They could go to tteclf

betting parlors that were scattered throughbe mostly metropolitan areas,
but alsoéThere was one opened up i
|l egali zed, one in Peoria. So you d
could go to those parlors.

n Sp
i dno

What was the rationale for opening up tietrack betting?

To attract gamblers to more convenient
to Chicago or St. Louis to have access to be able to bet on the horses.

Was part of the argument that you wanted to restore some of thatlpatrse
youdd | ost because of the |l ottery?

Yeah, that was part of the argument, obviously.
Part of the argument is that we can get more tax dollars?

Sure, because the whole industry is legislated, here in Springfield, of course.
Y o u @ot ® pass legislation that legalizes thesedraitk betting parlors, so

you had to build your case that you were going to generate more revenue for
the State of lllinois and allow the sport to survive.

The percentages that were distributed betweesttte and the
horsemen and the racetrack owners are different at theaok betting
parl ors than they were at the actual r
bittersweet experience for the horsemen, because their share of the profits
from theoff-track betting parlor is less than their share from the live racing.

The other thing it did, it took people away from the live racing. People
didndét have t o go -traokattehdancestatedtor ac k. So
decline, with the advent of the dffack betting parlors.
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DePue: That ds got to be a <rackhettingispattefthe pr oc e s s
parimutuel system, correct?

Teefey: Yes.

DePue: Just the communications requirements that that would necessitate is kind of an

amazing thing.

Teefey Yeah. The offtrack betting parlors have large satellite dishes, anthtltiael
information is shot back and forth amongst the tracks. Originally, the races
were just simulcasts.

With lllinois races, now, of course, if you go to an-w#ck betting
pator, you can wager on tracks from cesstoast and in Japan and Australia
and in different countries. So, that has watered down the lllinois product a bit,
the live lllinois product, where that used to be the only game in town, so to
speak. Now, if you gto an offtrack betting parlor, or if you go to one of the
racetracks, not only can you watch the live races there at the track, you can
also bet on tracks from all over the world.

DePue: | would guess, from the perspective of the racetrack owners drofss
owners, that seeing something like the lottery be developed was not a good
thing.
Teefey: It was not a good thing. It wasndét as

when the riverboats came along.
DePue: Wel | , | et l&rew thaicaused/outmora anxiety.

Teefey: Yes. That caused more problems. Again, the lottery started the decline a bit,
but a few years after the lottery, there was some legislative relief in the Horse
Racing Act of 675. But thennpgonlme.t he 068
They actually became a factor in the 6
were available to wager on the horses. The gambling dollars started being
spent at the boats.

DePue: Which gets wus to the pl aclegslatendr e at
(Teefey clears throat) thatoés curren
racing, | want to again ask you a few more terms, for those of us, like myself,
who are very ignorant on it, to ask the expert what terms like stakes race
mean.

t o
t |

Teefey: Sure. At a racetrack, whether it be a standardbred track or whether it be a
thoroughbred track, the horses are normally entered like three or four days
before the actual race. So, i f youdre
for example, the ¢rses would be entered and the post positions would be
drawn like today, being Wednesday. The tracks put out what they call a
Acondition sheeto that the trainers | o
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daysdé6 racing on t hatlthwedandriwhat raceswerb e et t
coming up. Now, those races are divided into three primary classes, what we

call a condition race, what we call a stakes race, which you alluded to, or what

we call aclaimingrace.

A condition race would be fora horsedet s ay -wihnersvafs non
a race lifetime, nowinners of one, meaning that horse had never won a race.
So, if you had a horse, anybody had a horse that had never won a race, they
can put it into that race, which is for ramnners of one. Another cortthn
might be noAwinners of two races. A condition might be remners of
$10,000 in their |l ast five races. So,
the horse that you enter in that race has to fit those conditions, whether it be
nontwinners of so mch money in the last few starts, whether it be-non
winners of a race, whether it be rsinners of two races or three races or
four races.

A stakes race many times is for an age division, for like two-gtelr
or three yeaolds or even older horses. timakes it a stakes race is that you

pay a fee, maybe three months before t
tal king about, t her eémutualteackaThdy javeiado ent r
have your horses to put on the card to make itwork. S&ethes nor mal | y

an entry fee on a condition race. A stakes race, the purse is normally much,

much higher than it is for a condition race. But you might have to pay in

March for a race that doesndt happen 6
intervening time, so maybe fifty horses will make that March 15 payment.

When it comes time for the race in July, maybe only ten of the fifty will

actually pay the entry fee and enter that stake race. So a stake race, you stake

your claim three or four months loeé the race, which those payments, those

stake payments that are made, maybe in March or April or three or four or five
months before the race, those go in to build the purse up. We talked about
condition; webve talked about stakes.

The third type of rae is a claiming race. A claiming race, you actually
put the horse and claimers across the country, at some small tracks that
claimers might be as low as $4,000 or $5,000, [while] at some of the bigger
tracks, the claimers might be as high as $200,000. Weput your horse in
a claiming race, you are agreeing to take the claiming price, if somebody else
wants to buy your horse.

So, if you enter your horse in a $10,000 claimer, anybody that wants to

buy thathorsecanputiusual 'y ités a certified ch
to the racing officials about twenty n
race. I f they do that, your horse has

racetracks, because, theoretically, if youymir horse in it, if everybody puts
their horse in a $10,000 claimer, all those horses should be very similar in
ability, which the race secretary that puts these races together, as a respective
track, is looking for close competition.
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| t 6 s e xou ¢an keep @ll the horsgs of about the same ability.
Theoretically, if a trainer says,
then all the horses that enter that race should be worth around 10,000. If a
horse wins that race very easily or thedeolooks to improve, then the next
week the trainer might say, Al do
| 6m afraid somebodyds going to cl
to put him in for a $15, 0O0aly ixdoiagi m
to be tougher, but that horse, then would have less likelihood of somebody
coming in there and buying hi m. I
competitive, the next week you th
claimer, | thinkmaybe | better try an $8,000 claimer, where the competition
i sndot quite so tough.

|l guess I 6m not thinking |ike a h
whol e concept of the clai ming. Wh
not ready to all the horse? Why not just sell the horse?

Yeah. Well, you could. Thatds an
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claimed. On a given night, only one or two horses could be claimed out of five

or six claiming races, one or two horses altogethut of five or six claiming

races. A |l ot of times, the people
cl ai med. ltds just a popular way,
standardbreds and the thoroughbde
for horses to be entered.

|l tds especially for t-bldsandthethree
yearol d horses and the younger hors
horses. But as the horses get older, the claiming races are very, very popu
throughout the country.

Thereds got to be all kinds of an
a claiming race, with no expectations that this horse is going to be purchas
Then they find out at the end of the race, and only after thefehe race,
when the horse has done well and
this horse and, oh, now they have to sell the horse.

a
t
ds

ho
es
lar

ec
ed.

t h

The horse is not theirs. Actually, if you claim a horse, you have to have your

trainer there, ready to jidhe horse up, right after the race. There is some
heartbreak. 1 6ve had it happen. |
thinking, Al think | can sneak th
And, sure enough, they announce that the horsbdwsclaimed.

But thatdéds just a part of the
$4,000 or $5,000 or $10,000. They go to a different trainer, and they take
them outside the claimers, and the horse goes on to be a very good horse.
Other times, the horse claimed and maybe never race again.
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Well, some of the other terminology is obviously connected with the betting
Thereds only

side of t he busines

come up with some mor e.

youdve got the exac

Thatds right. Thato
youdre just betting

Il n an exacta wag

S .

t a

S r

Wehowy it them | k e

and the trife

i ght .

the hors
to be third. Now, if you bet a horse to show, for example, if he finishes first or
second, you still collect. If you bet a horse to place, then he has to finish first
or second to collect. And, of course, if you bet a horse to win, he has to win.

But the winpayoff would be more rewarding to you than a place payoff, and a
place would be more rewarding than a show payoff.

er ,

youor

So, t o
e to wi

e picki

and the horse that you think will be second. They have to be &yatinv
order. So, youoldre saying suc
to place. If you happen to be correct, then that payoff is substantially more
than just the normal win, place and show bet.

h a hor

A trifecta is to pick the horses that yountkiwill be first, second and

hird. So, exacta i

s t

he hor

king the horse thatodos goi

t

pic

and the horse thateo
N

tri fectas and ot her
trifecta is.

Webre going to get

this up. Youdve bee

other forums?

Wel | | I think that
mysel f; | 6m not ver
gambleb own t hem. So,

thereds no doubt t h

se that
ng to b
h

S g oiamdprealgoodh e t
ow tracks have come up with the pick four or in other races, the super
type of

i nt

n i

gi mmi ck

t
d
c

t

Wwo
a
t a

ou

n.

o t hewiththeansi t i
future of harness racing. But before that, this is probably a good way of setting
for many
racing for your whole life. What do you think is the advantage of gambling on

harnessand thoroughbred racing versus gambling in the casinos and lottery or

n this

youdve go
y much of
l 6m not

at there

t a bett

a gamb
an
i s some

There are skilled handicappers that study the program that you showed
us here earlier today and that understand the breeding and realize that this
be better
hot streak. They can read that past performance program and see these horses
trends.

driver or this jock

that are i mproving
really can develop knack for it.
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The chance of winning, betting on a horse, is substantially better than
your chance of winning in a casino. Those casinos are obviously paid for by

somebodybés | osses. So, therebds no doub
past perdrmance program that you had earlier and looking at the breeding and

|l ooking at the jockey and pulling al/l
more skild/ in that. Therebds a | ot more

crank or pushing a buttamn a slot machine.

Now, from my perspective, as being an agricultural banker and
somebody thatdéds been involved in this
element that always comes up, in front of the lllinois Legislature, Mark, is the
use of those lllins products, lllinois agricultural products that we talked
about earlier. Not that the casinoéThe
jobs; therebés a | ot of people that wor
really does have a significant impact on Hlis agriculture.

Il n my town of Mt. Sterling, thereobs
year around, buying oats and buying hay and using farriers and using the local
veterinarians and employing the local high school kids to muck out the stalls

ordowmat ever they can. So thereds a real
and Il linois agriculture that we donoét
DePue: One of the things | was expecting to hear was some reference to the romance

or the tradition of horse racingersus casinos or the lottery.

Teefey: Well, no doubt about it. I think thato
definitely a part of the package that we use when we lobby the legislators, the
fact that the tradition of horse racing in lllinois that gback into the 1800s.

Webve talked about it. l'tds been a cen
attraction for the county fairs for decades, and it would be a tragedy if it was
to die out.
DePue: But, i1itds at ri sk r iewuseofthesaotherf sl owl y
competitors. So that gets us to the point of the legislation. Talk about what the
| egi sl ation is attempting to do right
another term here that | have mito put n
over to you, and 106l figure this out
Teefey: In the jurisdictions that are prospering now, which would be New York and

Pennsylvania and our neighboring state of Indiana, several provinces of

Canada, especially Ontario, they hawery to save the sport that does

contribute to the agricultural economy of these various provinces. They have

allowed the racetracks to put slot machines, actually, in the racetracks. In

11 inois, we dondét have thateyddIn New Y
the last couple of years, they have in Indiana.
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So, the tracks then become not only a place where you can gamble on
horseséltds not really an expansion of
gambling on horses at these racetracks, if you caslatichachines. Then the
slot machine revenue is again split up between the track owners, the state and
the purses, the hor semdrh.erTeh éeiraesd6 b epeenn d
about every Il egislative session for th
install slot machines, which would be regulated, of course, by the lllinois

Gaming Board.

Webdbre hopeful that somet hhusfgr can ha
that hasndét happened in Il linois. A |o
jockeys, a lot of our top stables, a lot of our equine stars have all moved out.
Theyodbve gone to Pennsylvania; theyove

Canada, agorektotindiang, tates that have allowed this to happen.

You say, how would that benefit us, if that would happen? Well, the
number on the standardbred side, on the trotting/pacing side, the number of
standardbred foals has declined from 2,500 in 188%5 in 2009, okay? So
just the horses, alone, arenodét being r
purses in New York, the purses in Pennsylvania, the purses in Canada are so
much higher that our drivers that our top driving stars have moved adit. An
webve generated many of them at the 1|

One of the nationbés top drivers rig
southern lllinois by the name of Tifretrick. Tim grew up at the lllinois
county fairs, raced as a eighteen or nineigsrold at the lllinois State Fair,
went on to star in Chicago and is extremely talented. But he saw the brighter
lights of New York and Pennsylvania and those larger purses and went out
there and has beme one of the real stars of the sport.

| could gp on to Tony Morgan and Brandon Simpson and Brent

Hol |l and, Andy Miller. 1 could go on an
in the sport in Illinois that arenét s
numbers of foals and the number of horses that ang lbeed, the number of
stallions that stand here, because we
competition. Thereds just fewer and f e
thus less and less of the agricultural products being used that has to maintain

those.

So, we argue that if we could have those slot machines then we could
raise the purses, and more people woul
foals.

DePue: Youbre definitely in favor of this | eg
Teefey: At this stage of the game, yealthink that the sport has to have it to survive.
DePue: Does that mean that thereb6s a part of
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Yeah, thereds definitely a parteéel odom a
enjoy to watch it. But we talkedaut the turn of the century, the turn of the

last century, the turn of the #@entury, where you had just boxing and

baseball and horse racing. There was gambling involved on all those sports.

There was gambling on baseball; there was gambling on hokmgstand

around the corner, around the racetrack and gamble with your neighbor and
gambl e with the guy thatds standing th
whatever.

But, obviously, with all the television and all the different type of
competition, MSCAR (National Association of Stock Car Racing) and
everything that webve got out there, t
the horses, |l i ke our grandfathers did.
from horse racing, and, to some extent, th#itnever return.

But | 6ve seen in New York and Penns
purses are bigger, that more people get involved. More people still get
interested in it. More people learn to enjoy the sport. Will it ever be like it
used to be, witharge crowds, just for the love of the sport? No, probably not.
But we have seen, there has been templates in these other states, where
bringing people to the track, bringing people back to the track and being able
to subsidize the horse industry with theome from the slot machines has
revitalized the sport. Whether eventually there will be an-ea&uration of

gambling, only time will tell. | donot
One of the things | 6ve read is that,k6 f
statefai gr ounds and DuQuoin, the payouts &

talking about the State of Illinois, how long does it take the State of lllinois to
pay its bills? Has the harness racing industry gotten caught up in that problem,
as well?

Well, you rave been doing your homework, Mark (both chuckle). Very timely

i ssue, and I 6dm just fighting as we tal
parirmutuel wagering at the lllinois State Fair here in Springfield. This year,

nobody bid on the contract to opee the parmutuel site at the fair. There

will be horse racing at the lllinois State Fair, butas oftodaye 6 r e onl y s
weeks out as of today, we dondt have a
manage the pamutuel site of that.

The Johnson family, which own Balmoral and Maywood Park, have
done it for the past twenty years. Their reason for not doinghit 2010 " and

hopefully theyoll reconsider ; | 6m wor K
been paid over $200,000 by the State of Illinois, for operating the fair in 2009.
Now, thatds been relieved, |l think, i n

wait almost a year to get their money.
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6ve had to pa e mutuel cl erk
and yove had to pay he race announ
gate; theyodve had to pay all tte vendo
state almost a year to reimburse them. Frankly, at the time that the contract
was | et, and the deadline for the cont
been paid anything. So they just didno
extensiontobidand t heydére wrestling with whet
concern is, are we going to have to put out hundreds of thousands of dollars
and maybe wait up to a year to get our money back?

y th
ay t

DePue: How about the horse owners?

Teefey: The horse owners had tharsaproblem. The horse owners from the lllinois
State Fair at Springfield and DuQuoin have just been paid in the last week.

DePue: For |l ast yearb6s races?
Teefey: For | ast yearo6s races. Right, right. &
theirbills, ms definitely been very, very tro

hardships in the business.

DePue: The word | was trying to find before w
current legislation. Can you explain that, as well?

Teefey: Well, recapture aae out of a task force that Governor Edgar set up, back in
the 690s, when they were |l ooking for w
signal . |l 6m tal king about the video si

hadndét happened i aomethbubhthby this task forsecthat h e r e
the live racing, that the racing on the lllinois product, that was taking place as
the 1llinois race tracks, wouldndot dec

There was also a thought that, if you start taking the videalsigppm
tracks in California and tracks in New York and tracks from all over the
country whi ch this hadndét happened before’
the percentage that the race tracks were going to get from the gambling on
these other tracks was going to be less than what they get on their own live
product?

There was some thought by theedracks, what if we lose the betting
on the lllinois product, on our product? The result of that was there would be
an opportunity for the race tracks to recapture some of those lost revenues and
that the taxes and what the horsemen got and what teegstatould be
adjusted in favor of the race tracks. They would recapture some of the money
t hat would be lost, if they | ost the ©b
happened, unfortunately.

Once the airwaves and once the betting parlors and oacadé
tracks in lllinois, once the gambler had an opportunity to bet on this product
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that was going to be other race tracks from all over the country, the betting on

the lllinois product went way down, and the tracks were allowed to recapture

some of théosses. As the race tracks recaptured it, the horsemen, the purse
account, got hwurt by that, substanti al
years.

Well, | can imagine why. | set up a question long ago, but to bring it up again,
which groyp seems to have a better lobby and more success in working with
the legislature in the State of Illinois? Is it the horse owners, or is it the race
track owners?

Well , therebds always been a battl e, b e
the pie the race track owners and the horsemen. Most recently, during the

spring session of this |l egislative yea
Therebds always been problems getting t

on the same pagpmetimes beentroubletogebtlee al s o
standardbred people on the same page as the thoroughbred people. This
spring, everybody got on the same page. They were able to work out an
agreement between the race track owners and the horsemen in the
thoroughbred andtandardbred people that they had an agugec bill.

The challenge now is that the riverboat lobby is so strong. The
riverboats are successful. Thereds a |
Theydve got a | ot of goodfnooepforghest s. T
State of Il linois, and they dondét want
this agricultural interest?

I f 1itds just strictly the gambling
|l ine sense, you coul d $yyjystlosleintodlen dt n
dollars that it generates as opposed to the dollars that the riverboats generate,
you could just say, hey, itdéds survival
worl d out there. But, as It heén emks wjewd vte
lot of benefits, a lot of jobs, a lot of agricultural benefits that are derived from

the success and the revitalization of horse racing in lllinois.

e

Many of our agricultural legislators, many of the downstate legislators,
relate to that. Mst of them, as you well know, are the more conservative
nature, whether they be Democrats or F
downstate legislators that are real-qgambling, but a lot of them are pro
agriculture. So, | would say the bigger argutnis the owners. The bigger
lobby or the bigger influence on the legislature, |1 would say, for the most part,
at least in the downstate legislators, is this connection between horse racing
and lllinois agriculture.

One of the most prominent figurasllilinois politics for the last two or three
decades has been Jim Edgar. Generally,
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has a passion for harness racing and horse racing. Is he an example of what
you were just talking about then, do you think?

Oh, absolutely. Governor Edgar has been a big proponent for many years, had
a few horses during his tenure as governor and has been more active since. |
know him not to be a gambler at all and to be a very conservative fellow. But
he | oves t henétkabougtioat elementkthata/ou were talking
about, the tradition and the color and the beauty and the excitement of the

sport, as a sport. As for Governor Edg
loves the pomp and circumstance of it all and thetfet it can be a handm
busi ness. Il know t ha-bn,dséidas going/tothe k n o w,

races and being around his horses.

Thatos part of the | ore and part of
to impress upon the legislature, and GoeerEdgar is welaware of the
agricultural benefits that are derived from making sure that the breeding farms
that | think wedre going to visit here
all the people that work there and all the horses and all theyéatll the
care they have and the people that tak
we, people |Ii ke myself and Governor Ed
out here in lllinois.

You just mentioned that this is not the last of our conversah . We 6r e goi
go out and actually physically visit several places to get a picture, to get some

of the actual excitement of the harnes
t hat . But wedve had a great conversat.
raci ng has seen better days, that 1itos

guestion for you today, as we close up, is what do you think is the future for
harness racing?

Wel | | 6m optimistic, and | continue¢étE
ofmareand the number of foals in IIIlinoi
opportunity. | 6ve picked up a few mare

year, with the idea, | think, that we do have a pretty good chance of being
successful this fall with the lesjature.

Webve had meetings with | eadership,
the Senate and have had some encouragement that they see the need to pass a
bill that wil!/ help this industry suryv

we could have soenfavorable legislation in the near future.

Thanks very much, Ed, for giving us a lot of insight and a much better
understanding of harness racing today.

Thank you, Mark.

That concludes our interview. Thank you for being with us.
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(end of transcript #2)

Interview with Ed Teefey

#Al-V-L-2010023
Interview # 3: July 21, 2010
Interviewer: Mark DePue

COPYRIGHT

The following material can be used for educational and other neosommercial
purposes without the written permission of theAbraham Lincoln Presidential Library.
AFair useo criteria of Section 107 of the Co
materials are not to be deposited in other repositories, nor used for resale or
commercial purposes without the authorization fran the Audio-Visual Curator at the
Abraham Lincoln Presidential Library, 112 N. 6th Street, Springfield, Illinois 62701.
Telephone (217) 785955

Note to the Reader:Readers of the oral history memoir should bear in mind that this is
a transcript of the gifken word, and that the interviewer, interviewee and editor sought to
preserve the informal, conversational style that is inherent in such historical sources. The
Abraham Lincoln Presidential Library is not responsible for the factual accuracy of the
memor, nor for the views expressed therein. We leave these for the reader to judge.

DePue: Today is Wednesday, July 21, 2010. My name is Mark DePue, the director of
or al hi story at the Abraham Lincoln Pr
beenlookingfovar d to for a | ong time. Weodre

afternoon, Ed.

Teefey: Hi, Mark.

DePue: Ed, tell us where webre at.

Teefey: Webre at Wal ker Standardbreds, which i
lllinois. They raise trotters and pacershe. We d6r e | ooking at |

Finale, who is the first lllinoibred standardbred ever to make over $1

million. It made almost $1.2 million. He was owned during his racing career,

in | arge part, by New York Yankee owne
to be a super sire in lllinois. His offspring have made over 30 million.

DePue: Well, webdbve got a beautiful day out he
going to be spending most of the day i
film in a few locationdhere and then go to the lllinois State Fairgrounds and
film out at the stalls and the stables that are there. But we wanted to start at the
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beginning of it all, and you start with the stallions, at least the stallions and the
mares.

Start with thestallions and the mares. The babies are raised here and sold as
yearlings at their annual sale in August. Then they are trained that fall and
hopefully go on to race too and become champions.

Can you tell us a little bit more about Incredible Fa¥al

Incredible Finale, now, is getting close to thirty years old. His days have

sl owed down (horse snorting), but heos
stand here in lllinois, after just a brilliant racing career, where he took on the

best lorses in the country and raced very successfully against them, winning

some of the top national races, which is unusual for an Illimcd, in his

day, to be able to do that.

Being owned, in large part, by George Steinbrenner, this horse got a
lot of fame during his racing career. Then he retired here to stallion duties at
Wal ker Standardbred. Hebés been a very
decades.

Stallion duties.

Stallion duties.

| like the way that rolls off your tongue.

Right. There we go.

How much would a foal that was sired by this stallion be worth?

Well, his stud fee, in the last couple of years, for a live foal, | believe, was
$3,000 or $3,500 possibly, sautsidet 6s $30
mare in to breed it to Incredible Finale and you got a live foal, then you would

owe the farm $3,500.

Obviously, the Walker family loves what they do. Tell us about the business
side. Whatodés the end product of their

Welbtheydve got some of the best mares i
how many mares they have now, but upwards of 100, | would suppose. Those

mares are bred to their stallions. The
Sportsmaster and Yankee Skyscraperamdz’Pa z z, who Kel |l yb6s ¢
there. Web6re going to get him out of t

So, they breed their 100 mares ther
that they own to their stallions. Then
t hem. T h avedt. &iketa faenier would aarvest his corn and his beans,
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Walkers sell their yearlings every fall at their yearling sale, which is right here
at the farm. Thatodés a big part of the
stud fees.

l®))

| thinkeddlyl yosbring out Pizzazz. Let

Pizzazz, his first year as stallion was last year, in 2009. This is his second

year, so he wondot have any babies to s
stakes winner in Canada, as a tworyad, made a couple hundred thousand

dollars at two, raced a little bit at three, and then went into stallion duty last

year . H e 6 s-brédyhorse nalled Kddabna,avhoswvas a winner of

$1million.

Now, wedre goi ng tecsiresantt dames book, whgle r | o
youdbre carrying around right now. Tha
and sport fascinates me, quite frankly. (stable noises in the background)

o
— >

Thereds Kadabra. Heods a trotttngi ng sire.
performer during his racing days. Incredible Finale, who we just saw, of
course, was a pacing sire. You can see

young horse here.
Did you say Pizzazz was a racehorse for a while?

He raced at two ahthree, was a multiple stakes winner, mainly in Canada.
He raced for the Walkers. They maintain a small racing stable, and he was a
champion too, a couple of years ago for them.

Well, heds a beautiful horse.

Big, good looking, beautiful hee.

Does he know that?

Hebés pretty proud. Hebs pretty proud,
Yes.

Yeah, hebés pretty proud. Hebés a good |

| 6ve been i mpressed by how gentle a | o
he seems to have a little bit more friskiness in him.

Well, heds young. Heds been in the bre
Hebés not the type of animal that youdd
Anything else you can tell us abdRizzazz?

|l think thatoés it. Hebés the hope of tl
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Thank you very much, Kelly, for bringing him out for us. (sound of horse
hooves). | think what we need to go to next is the collection room.

Okay.
(pause)
Ed, wedve move to the collection room.
Wel | | Itds the collection room; youodre
semen, which wil/l | ater be used to ins
dummy here. Thechet over thereéThey might bring
heat, which would stimulate the stallion. These stallions are worth sometimes
as much as $1 million or more, so they
artificial i n s e mifonthetsiallions, act@alyasdfed fortha | ot
mare, avoids infection, avoids the possibility the stallion getting kicked or
injured or hurt in some way, which e
breed.

The mares are brought in here, the stallion stimdlatben the
stallion mounts this dummy. When heos
they call a Colorado AV, which the AV
when the stallionds aroused. This i h
water in here, r@d you can raise the temperature, then, of this artificial vagina
to about 120 degrees.

Put this sleeveéTherebs several of
inside this artificial vagina. The horse then ejaculates into the sleeve. Okay,
then once the hiee ejaculates into the sleeve, the sleeve is taken out of the
artificial vagina, and then the semen is collected in a glass container. It is
cooled back down then to about 100 degrees, which is the temperature of the
stallion. I t 60 s to@ncburagetthe leorsevta gjacudate. i n her e

As soon as he ejaculates, the temperature then is reduced back down to
the body [temperature] of the horse, which is about 100 degrees, to preserve
the | ife of the semen. Onceedintb® semen
tube and eventually put into these little containers, like this, a little bit of that.

|l tds put into this mackdnsitameterioght he

In this densitometer, they push a few buttons, and it will tell you how many
live spem are in that ejaculation. It will also tell you then, based upon the
number of live sperm that are in that individual ejaculation, how many mares
can be bred. Optimally, you want about 500 million live sperm into each mare
that you inseminate. You injeeaich mare with about 500 million live sperm,

and this machine tells you what the density of the sperm is. Then actually,
they take a small amount of the sperm and put it under the microscope. Under
the microscope, they can determine what the viabilityhatf sperm is,
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because a lot of that sperm is not alive, and they need to know. This tells you
the density of the sperm, and this shows you the vitality of the sperm.

DePue: Does that change, as the horses get older?

Teefey: Oh, for sure. Notonly asthehr ses get ol der éA | ot of t
get older, their sperm count will go way down. But [there are] a lot of fertility
issues with various stallions. Some stallions might be able to breed only a
couple of mares from an ejaculation. Other stalliomgd breed maybe ten or
twelve mares from an ejaculation.

Once they determine the density of the sperm and the viability of the
sperm, then they mix the sperm with an
extender is just like it sounds; it extends the wody so they can breed two to
ten mares, depending upon the number of live sperm they have in that
ejacul ation. So, if a horse is real h e
to have a whole bunch of live sperm. That one ejaculation, once extended,

mi ght be able to breed ten to twelve n
have a | ot of sperm, doesndét have a |o
breed one, two or three mares.

DePue: Is the breeding actually going on in this room, as well?

Teefey: After the sperm i s extended, and itods
cooled downélt would be cooled down Kki
|l i ke this or in a cooler | ike this |t
have inthiscooler Let 6s | ook and see here.

Well, probably from the way he | ook

extended, is put in these little cups. These cups have different colored lids.

The lids, the different colors, relate to the different stallions. Yankee

Skyscrapehas one color; Sportsmaster has a color; Incredible Finale has a

color. Then the individual sperm is put in the little cups, then it is put in a
cooler; the cooler is put in the refri
down the sperm but keeps thalive.

Then, actually, thereds |little stan
places on the farm, closer to the brood mares. So that sperm is actually
transported around the farm, and the mares are actually inseminated on any
number of locations arodrthe farm.

DePue: Very interesting. Therebds al way
think from the outside, and you
Anything else we need to mention in here?

mo
e

S re
6] don

Vv

Teefey: | think that pretty much coversdlcollection room.
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DePue: |l think the next step, then, when we s
about sires and dames.

Teefey: Okay. Thatoll be fine. Great.
DePue: Thanks, Ed.
(pause)
DePue: Ed, wedre outsi de nowwewyeredilmingsamesfi de t h

the stallions in the collection room. We obviously have some of the paddocks
in the background. One of the questions that came up, right after we got done,
was how frequently the collection process occurs for these stallions.

Teefey: On a healthy stallion, here at Walker Standardbreds, | imagine the average is
about three times a week. Some horses might just be collected a couple times
a week. Some horses could probably be collected as many as four times a
week. | think here they dect on Mondays, Wednesdays and Fridays, three
times a week.

DePue: In other words, with that frequent a collection process, this semen must be
sent all over the country.

Teefey: Oh, itis. Itis. It can be sent all over this country and into Canada, too.

DePue: What we wanted to do now is have you show us and talk to us about the sires
and dames, because | was fascinated by this part of it.

Teefey: Well , over the yearséThere used to be
name of Wallace that startedthee gi stry. Then, in the’

DePue: Why dondét you show us the spine of tha

Teefey: In the middle part of the 20th century, or actually in the first half of the 20th
century, the United States Trotting Association, which is fenrégistry, the
only major registry, the only significant registry in the standardbred world,
annually puts out a book call#lae Sires and Damedt puts out another
volume calledThe Yearboakwhich shows the race results.

The Sires and Damdists allthe registered stallions, lists all the
registered mares, and then has a list of the current offspring, actually all the
offspring from the mares and all the current offspring from the stallions. In the
pre-computer days, this was really the bible of itiaiustry for the breeders
and for the owners and prospective buyers to study the pedigrees.

DePue: Show us the inside, what webére | ooking
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Teefey: Webll open it up here. Wedl | open it wu
Walker Standardbreds.

DeRue: Flip it around so the camera can see that.

Teefey: Fox Valley Red Hot. If you look at Fox Valley Red Hot in the mare section

here, you can see she had a two yadmrecord of one fiftyfour two, over a

mile track. She made $257,000. The CH means siseavchestnut; that was

her color. She was a foal of 1987. Her swias Armbro Wolf. Hedame was
Ravina Hanoverby Meadow Skipper. It goes on and lists another generation

of the breeding there. She was bred by Fox Valley Standardbreds, which was
the prearsor of Walker Standardbreds. This farm used to be headquartered up
at St. Charles on the Fox Valley. She was last owned by Jim and Donna
Krebs,the late Jim and Donré&rebsof Cantrall, right north of here, actually.
Then it lists all her foals. [Her] B3 foal was Red Hot Express, made
$16,000. The 0694 foal was Hot Chilli F
He made $486,000.

The next foalvas Our Roan Exprestaled in 1996, had a record of
fityt hr ee and one  t kighthE mimeeal, assopposedtaa f i v e
half or a mile track made $131,000. Th
was a gelding. The RO means he was Yode was by Broadway Express.
His | ast ownerdés | isted here, the addr
ma r e asctiop, fram 1993 through her last foal, which was foaled in 2003.
[It] has the record, how much money they made, who they were by, and who
the last registered owner was.

DePue: Is this the kind of thing that horse breeders, horse owners, those in the
industryélodédm trying to wrap my brain ar
to somebody whods in the business, ver
look at all the statistics and our brain would kind of freeze over, after a few
seconds.

Teefey: Well,itwouldat f i r st . Now wedre in the compu
can be looked up online, through the United States Trotting Association
websites. Prior to the Internet age, a
business now for fortfive years. lcod n 6t wai t t oresguedlt t he a

Damesvolume, because you could look up your mare; you could look up a

famous mare; you could see where they were racing, who last owned them,

how much money theydd made. Youdd | ook
top performers were. It was something that we really, really looked forward

to, up until the last ten years or so, when we can look most of this stuff up

now.

! Denotes an animal, especially a horse or cow, having a coat of a main color, thickly interspersed with hairs of
another color, typically bay, chestnut, or black mixed with white.
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This was done through a calendar year, so this book happens to be the
2007. All this stuff is comiped through December 31 of 2007. You would get
this book in maybe July, alright? By the time you got the book published and
disseminated, it was about six months old. Now, with the online resources that
we have at the trotting association, | look at #euits from last night, every

morning. | tds one of those things that
you know. My father used to say, i1f 1806
and less time with m@iresandDames | 6d been a((DeRue bett e
laughs.)

Very good. Is it the kind of thing that a professional gamblerf t her e i s
a thing would spend a | ot of time on?

No. Not much, not much. The professional gambler would be looking at the

past performance reports and see what was happening in the last two or three

or four races. Tlsisdedicateeatsthedbtoodinesaed t hi s .
the breeding and the offspring of the mares and the stallions.

Well , weodll get a Ilittle bit more of w
a couple weeks here.

Okay.

But | t hi rtknow td téke a laok ah@ne of thegpaddocks and one of
the stallions out in the paddock.

Alright. Great, great.

Thanks, Ed.

(pause)

Ed, whose paddock are we inside?

Well, webre stildl at Fox ardbaebslhergyin St and a
Sher man, RehessHanbvart b8 at 6s one of their t
son of probably the greatest sire the

Heds from Rich N Elegant, who was one
course, is a halbrother to Rock N Roll Hanover, who is currently the top

stallion in NorthbrAenktrhaorase Heldsd aa g oty a
champi ons. Hebés a sire of Street Dance

owned, in large part, by former lllinois Governbm Edgar. So Jim Edgar
owned probably Ri ches sspringaStreevlancérs mo st

Of course, webOve got Kelly in here hel
Hanover] being just a little bit bashful here. But the obvious question is,
what 6s with the donkey?
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Teefey: Well , thatdéds Nugget. Nuggetds just a c
some temperament issues over the years, and the donkey there, Nugget, seems
to calm him down and keep him company and just keep him a lot happier.

DePue: Well, that gets to the essence of what a horse is and what it means to be a
horse. Are they generally a social animal?

Teefey: Yeah, these stallions are not pets. These stallions are serious animals,
especially as they mdmares.ghishdrsedasdéve ser
been in service for seven or eight years. You can see Kelly there is a very
competent stallion handler, and his disposition seems really pretty amicable

towards her. You just wouldndét want a
DePue: But, other than Nugget, the stallionds
Teefey: Right, and thereds sever al paddocks, a

stallions has their own paddock. They would be very aggressive with another
stallion, so under no circumstancesabmost under no circumstances, would
you put a couple of stallions together.

DePue: But right over your shoul der here, weo
mares in that pasture.

Teefey: Right . For the most part ogetheh¥ouead s no p
see there, therebds a sizable herd of n
weaned off of them. Those mares, by now, have all been bred back to foal in
2011.

DePue: If we were to find all of this in the wild, then, typically a herdyesng to have

just one stallion and a few foals that are males?

Teefey: In a typical herd in the wild, you would have a dominate stallion. You might
have other stallions in and around the herd. Obviously, the male babies would
grow up to be mature stallisnbut there would be a dominate stallion, with a
harem of mares.

DePue: |l think theydre cooperating a |ittle b
another shot of them. Again, beautiful horses.

Teefey: Yeah, that horse made over thiggearters of million dollars in his racing
career, by Western Hanover, from one of the greatest brood mares the sport
has ever known. Hebés a very, very popu
with Nugget.

DePue: Did you mention the age?

Teefey: | dondt knbobw@dsKerbpably about thirteen

right. His active life as a stallion can easily take him into thetmehties.
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Wel l , thank you, Ed.

Great. Thanks,Kel y. Youbve been
time? You get him up and leave Nugget out? Is that what you do?

t

hi nk
a bi

hel

webve got

p . [ 1

Yeah, he stays out most the time, but when | take him to brush him, Nugget

doesnodt have 2aorheenakes agegliurhy noisea ¢ e

Okay.

Unt i | |l start fly spraying
uh.

He donodét | i ke the fly spray t

None of these studs do. Malks up to him and he wants me to scratch his

00

Nugget, he

mu c h .

butt (TeefeylaughsT hey 6 r e al | Thosemareyadalrdadyv e it .

being moved for foaling for next year.
Right.
They go by dates.

You wean them at about what, four months?

Yeah. We have to stop weaning, because of the ggarlbecause we have

them everywhere.
Yeah.

But t hese mar es é Wel

-,
our own mares that di d

didndét have a foal
Eighty-six of yaur own mares? Wow.
Thatds a bad year.
Yeah.

A bad year.

Thatos really unusual

e
0

e, wesixpfust hav
t get in foal
snoét it?

They think that the company got their distilled water wrong.

2The Lack of correct, full, volntary and unimpeded movement in any able direction, demonstrated by a
smooth, tensioifiree and willing response on the part of the horse.
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Really?

Because bought the same brand. It had the dabel and everything, but
t hat 6 s wh &Rich wadtellieg nfe ¢hat thely.think that the distilled
water was wrong and it killed the sper@u you figure eightygix mares out of

this farm. Thatds a | ot of money.
Thatds a | ot of money.

So, we have a | ot of mares that didnot
out, and theyove moved them. [speaking

Hebés getting pretty up close and perso

Yeah, perfect, perfect. Heants to come and meet Ed Teefey. That is not my
horse. (laughs)

He wants to check us out.

He wants to look into the camera. (Teefey laughs)

None of them are aggressive at all . On
that.
Ed, wedve moved over just a couple pad

about what youdve got behind you here?

Well, here we have a bunch of Wal ker &
eleven month gestation on a horse, and so these foase (hoises) are foaled

no earlierthan the first of January, becausegardless of when a horse is

foaled, they become a year olderon Jandally youdér e foal ed on
or youo6re foaled on Apr bdonthé&nextyou st il
January 1The breedingeasonwith eleven month gestation, ends about the
firstofJuybecause you dondét wantoritagoing al bor
to be tooyoung to compete with its same class when they become two and

three yeawold.

These foa, some of them could Banuary foals. Most of the January
foals, now wedre in the middle of July
most of these foals are three or four months old.

In the wild, what would the normal foaling season be?

Well, in warm climates, it would probably be yeaund. In colder climates
and climates where there was colder winters, in the wild, you probably
woul dndédt have too many foals in the de

| notice that all the ntas have different colored collars on them.
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Well, those collars tie in with the stallions they were bred back to, here in

2010. I f youdve got a green collar, th
son there, Pizzazz. [There are] different calatars for Sportsmaster,

Incredible Finale and Yankee Skyscraper, Vaporize, all stallions that stand

here. Those collars tie in with the stallion they were bred to this year.

What 6s the difference in the price tha
breeding mare, versus the high quality breeding stallion?

Well, the mares can have one foal a year, obviously. Top mares, they can
produce very valuable foals, but a top stallion can easily breed maybe 200
mares at $3,000 a pop or $4,000 for a fiwal, so a top stallion is much more
valuable than a top mare.

Anything else to tell us about, here behind you?

No, itds just a typical setting at Wal
standardbred nursery, here in lllinois. Thesdsf@all all be weaned off their
mothers in the next month or so.

How many foals do they produce in a typical year?

Typically, they would have about 100 farm mares, so typically they would
have seventy to eighty foals of their own.

lheard you talking a little bit earlier
Well , | ast year they had some issues.
same fromyeato-y ear, and they dondt have quit
more open mares, mare t hat di dndét conceive | ast
How do you tell when youbve got a high

i sndt going to bring as much money? Wh
standpoint of a buyer?

Well, first, the thingthe t he buyer s going to | ook

marebs racing record, to find out if t
|l ot of money, whether she was durabl e.
the conformation, not only of the mother,leus peci al |l y of the f
tell a whole |l ot at this age, but a ye
yearlings | ater thatés when they get r

looking at the brothers and sisters, the accomplishments of thieegland,
of course, the conformation of the foals, whether their legs are straight,
whether their sharp eyes and what the attitude of the colts are.

Well, | guess we can get into that in much more detail when we do look at the
yearlings.
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That 61 | be fine.
Anything else here, Ed?

No, | think that pretty much covers it. These mares have a pretty good life of
leisure out here.

|l tds just gorgeous out here, too. 't 6s
her e, wh yell dsa fittée bit apootuhe Walker Farms?

Well, the Wal ker s, Dr . Ken and Pat Wal
veterinarian, got involved in the business probably forty years ago, although

hedéd been involved as aupat3t €hailes,ar i an.

lllinois, on the west of Chicago, there, which they called Fox Valley

Standardbreds. They were very successful up there, had a chance to sell that

farm to a developer. When that happened, they were able to come back here,

down to Springkld here, Sherman, north of Springfield, and pick up this

farm. Theyodbve been here probably for t
beautiful operation.

Any idea of the size?
| dondt know exactly whatnthe acreage
Do they grow their own grain, oats and corn here?

They grow a lot of their own hay. They purchase a lot of their own grain, but
they do produce a lot of their own hay.

Well, ités truly a beaut mdntiohedsere,t i ng h
one of the best stables, if not the best stable in lllinois?

This is the largest breeding operation, currently, in lllinois.
Thanks, Ed.
(pause)

(voice in background) These horses are all getting ready for the ¥Ligfus
sale.

Correct.

Ed, wedve obviously moved to another s
result. This is the product end of the business that the Walker stables runs.

Tel | us a |l ittle bit about what wedre

Well, we just left the mares and colts. Now, these are yearlings. These are a
year later from those babies we just saw. Barb, there, is giving one of these
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yearlings a bath. You can see, she ho
Shedl | dskedthe deadinar off them. They keep them out of the sun
during the day, so their true colors will start to shine through.

They handle them. They lead them like you can see, this one behind us
here, trying to cal m t he,iikedesawnattheT hey 6
racetrack, or pull a cart yet. Theyor
pick up their feet.

Then theydll go to sale here Augus
yearlings will sell that day. People will come and look at the catailddaok
at the pedigree and look at the conformation and make their choices.

What 6s the mood of the owners when th

Oh, itbés very (background voice)éAuct

S

like Barb said,thee 6 s anxi ety on the part of t he

economy like we have today, because this is the harvest. This is a big part of
the income for the farm.

Are there good years, where the horses sell for a high price and bad years,
when tke price plummets?

Oh, for sure. Therebs good years, ju
years where the average i s up, and t

S0

Do you have any feel for why that happens?

Wel | | got aHot ta do withtth@ everall economy. A lot of the owners
are purchasing race horses with dispo

good and the business segmentés not r
have less money to spend on a speculatiaeket, like a race horse.

In other words, since harness racing has falling on hard times recently, are
these foals, the yearlings, going for lower prices?

Yeah, thered6s a | ot of anxiety for th
because othe decline statewide of horse racing, the decline in purses that we
race for. So, theredbs quite a bit of

How many of these yearlings that are going to be sold would end up staying in
lllinois and racingyersus going to other states?

(e

Most of them will stay in IIllinois,
Theydédre bred by Illlinois sires; they
all of them, but the majority of them are. So, althougtythave the type of
qguality that they would be competitiyv
sponsored by the lllinois Department of Agriculture, which encourages you to

(@)
—
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buy, breed and race in lllinois. These horses are eligible to specific, sizeable
purses in lllinois, so most of them will stay in lllinois, at least as two and three

yearolds.

DePue: What are the other states that are competitive with lllinois in that business?

Teefey: Well, right now thereds sewasMHew st ates
York has a good program right now. Pen
|l ndi anadés got a good program. Theyobve

program is a little distressed right now.

DePue: Another beautiful horse. Do we know the namehoét hor se wedre | o

Teefey: Do you know who it is, Barb?

Barb: Yes. This is Fox Valley Vel vieBig Sheods
Swag.

DePue: Could you repeat that for us, Ed?

Teefey: Yeah. Well, Vaporize is one of their top stallions heardha Walker
Standardbreds. Heés a son of Supergil!]l

world champions. And this is one of his daughters.

Barb: In trotting.

Teefey: In trotting bred, right.

DePue: When a mare like this, would go to sale, what woulg thepe that she
draws?

Teefey: Wel | |l 6m not familiar with her mother
bring $15,000.

DePue: The stallions would go for more?

Teefey: The average boy colts will sell for a little bit more that the fillies. Some fillies

will bring more than some colts, but the average at a sale, the colt average at a
normal sale, is higher than the filly average.

DePue: And once they get on the racetrack, th
sounds related to horse bath)

Teefey: [They] dondét race against each ot her.

DePue: They do not?

Teefey: No. The fillies race against the fillies, and the colts race against the colts, in
most cases.

1



Ed Teefey

DePue:

Teefey:

DePue:

Teefey:

DePue:
Barb:

Teefey:

DePue:
Teefey:
DePue:
Teefey:
DePue:
Teefey:

DePue:

Teefey:

DePue:

Teefey:

DePue:

Interview # AFV-L-2010023

The colts faster?

Thereds some fillies that ecoallawerdgeet t er t
the colts are a little faster, normally.

And the colts, how much larger in body mass would you expect?

Well , some colts will get a Ilittle bit
some fillies that are bigger thanthdcos. Ther eds a | ot of
rule.

Why did she get a little bit more skittish at this phase?

This is her first bath.

Yeah. So thatodés the thing of that, fir
old, has beenrunningn t he pasture, and theybve |
here for about a week or ten days now,
very well.

|l &m amazed at how calm she was when sh

Yeah. Sheds doing very well

That 6s incredible.

Barbdés done a | ot of this.

Yeah. She knows what sheds doing, obuvi

She does. She does.

Webdbve seen an awful | ot here at t he Wa
want to tell us?

Ithinkwedve covered most phases of it, Ma

Well, webve got much more to see when
that will be fun to hear about at well. Thank you very much, Ed.

Well, thank you, Mark.
(pause)
(Birds chi ragkiih &d TeefewW&Vé spent darlier today going

out at Wal ker Standardbreds. My name i
t el | us where webdre at now.
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Webre at the Il linois State Fairground
of the largertranes here on the back stretch of
mile race track. Wedre going to take a

horses are actually trained, prepared for racing. A lot of these are shipped to
Chicago to race during the wedBf course, they race at the lllinois county

fairs and here at the Il linois State F
here, with the owners that come out to watch their horses race and the trainers
and the grooms. Wedoll give you a | itt]l

This is what 1 mp
I come out to th
back here.

esses me about t Ed
fairgrounds quit

it
i te a

S
a
Yeah, this is kind of behinthe-stage, so to speak, Mark. Thiss wher e it 0 ¢

This is where the horses are trained daily. Of course, their stalls are cleaned,
and the horses are brushed up and exercised, and their legs are massaged and

bandaged, and their feet are packed, a
stals and training the horses. 1tds quit
ltdés its own Ilittle world tucked away
know about.

It sure i s. ltés a sport that employs

What we wanttodoistohav you take us through the
have | ots more questions, but | etds go
inside.

We might take a look at these carts, before you go in there, if you want to,
Mark.

Letdos do that.

Okay. Theredos two different kinds of ¢
this is what we call a jog cart or a training cart, which is usedadgqy to

work out the horses. These are called gaiting poles, which you can move in, as

you can see the pgghere to kind of straighten up the horse in the shaft, so

they go straight down the racetrack.

This cart
| i

probably weighs' i
somet hing e that

f you pi
l'tds set prett

tty c

ontokeeg he dirt out of the driverds face
you are with the racing sulky. The rac
too. The weight of the driver is behin
thereds no dmaowmsd.orTtleeroemd s haectually a

This cart weighs about thidfgve pounds. Not near as comfortable to
ri de, because the back end of the hors
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out into these stirr uuphsmore aerodynamic.t 6 s muc
And this is what they race in.

| love the specific terminology you have for the horse parts here, the back
end.

Yeah, okay. The baeknd, yeah.
| want you to say the name of this again.

Thisis asulkysu-l-k-y . We <call them a sul ky, or
race bike. But the traditional name is a sulky.

Well, itéds not pronounced the way | as
Midwestern twang in there a little bit?

Wel | lo wd o Audrkéy.sk s
| wonder if we can get you sitting in that?

Yeah, sure, we can sit in that, hopefully here. You sit here in the seat; you put
your feet in these stirrups, and the rear of the horse about here, about at your
feet of a litte bit behind your feet.

Thereds a bi g Ieiweeh the peanticeeandithe race sulkgs Is
one of the advantages that the horse has to work harder with the practice
sulky? Is there an advantage there?

Wel | , t h a ofd,dut the tdainirtg tartseor theijog carts are more
designed for the comfort of the traine
theydl !l work a horse four or five mile
behind fifteen or twenty horses a day. Be literally could be out there for
eighty or a 100 miles; it wouldnodét ©be

comfortable as possible for the trainer.

In most cases, does the trainer also do any grooming with these animals?

Well,in harness racing, really, as oppose
lotofpartt i me trainers. Therebs people that
come out here at 5: 00, after they get

and, sure, they do it alThey clean out the stalls, and they exercise their
horse; they bring it back; they give it a bath; they rub its legs; they feed it;

they do it alll theirselves. Therebés qu

Then therebds other peopil e |ike Mike
professionally. Hebés got probably thir
receives a fee, a monthly fee, for tra

people under his employment that help take care of the horses. So, in his

80



Ed Teefey

DePue:

Teefey:

DePue:

Teefey:

DePue:

Teefey:

DePue:

Teefey:
DePue:

Teefey:

DePue:

Interview # AFV-L-2010023

situatitobna he®tsmgoe horses. ltoés a ful
hobbyists in the business, too.

People like yourself, who just are in it for the love it.

Yeah, | 6ve been in it for a long ti me,
todowt h it. But, yeah, i1tdés a great spol
community that has a little time after work. They can participate in it quite

actively.

Well, while wedre standing out here, t
cementenclosure. Tell us what that is.

Well, thatdés a manure bin, Mark. (DePu
business, of course. Of course, the stalls are mucked out every day. These

horses have a pretty good life, frankly. Their stalls arekad out, and then

t he manure, whether they either bed th
in wood chips, and sometimes they bed them in straw, like oat stray or wheat

straw. Then those stalls are mucked out, and the manure goes in those bins

and is picled up, here at the lllinois State Fairgrounds daily.

Daily. Is there money to be made from horse manure?

Well, some people use it for compost or fertilizer. Some of the area farmers
like to still have it spread on their fields, and soméhat is done.

Maybe not the question you were expect
ready to go inside the stable.

Letds do that.

(pause) Ed, tell us what wedve got her
Wel l, webdve got a t ynyhanassheseeUsedtmbe, st and
of course, that most of this was | eath

involved and plastic, quite frankly. This harness, this is the back part of it.
Then this is the girth that comes underneath the horse andthalas.

Anymor e, weoOve gaoackhitehhesetthatwaisma@a |l | t he
in. We used to wrap leather straps around the shafts of the race carts and the
jog carts to hold them in place, but now we have these littek duichsteel
things to keep thearts in place. It works really great. This particular set of
harness has some hobbles on it. The pa
wear hobbles. The hobbles that the trotters wear are designed a little
differently.

The hobbles doing what?
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The hobbles help a horse pace. This loop would go around the left front leg or
the front leg of a pacer, and this one would go around the hind leg of a pacer.
If you remember, the pacers shuffle back and forth, and those straps are there
just to kird of steady them in that particular gait.

So, weobll see that once we get out to

Absol utel y. Hereds a bridl e, and this
Afcandét see backs, 0 whi dldwthehorsetwsee he hor
out to the side, but this little flap here prohibits the horse from seeing behind

him. So he can hear the noise of a horse coming up on the outside of him. By

not being able to totally see that horse, a lot of times kind of stimulketes

horse to try a little harder. He hear s
so he kind of moves on to stay ahead of the horse.

This is called a fishadow roll o that
keeps the horse from maybe jumping at thelsheof a light pole or jumping
some type of a shadow that might be on the racetrack, when they were going

in racing speed. I f they saw that shad
jump over the shadow. This kind of keeps the horse from seeingaiedy
directly in front of him. So, he can s
front of him. So, hebés less I|ikely, wi
shadow.

This bit here is the driving bit. T
reins,ot he | ines we call them, hooks into
steer the horse, with this driving bit.

This bit herechesck abilte.do amh ifiso vieirt a
horseds mouth. This bit is desbBogned to
the horse candét get his head down too
their head up a little bit. So, this is called an esteeck bit that does that.

A couple of quick questions for you. How much would all of this equipment
cost, do pu think?

Well, the hobbles can be about $150. A typical set of synthetic harness, such

as we have here, is probably $400. So,
Webve got some boots, here, actuall
boots actually strap aroundh e hor sedés knees. A horse

sometimes to brush their knees, we call it, with the foot on the opposite leg.
This particular knee boot would go on the left knee. What it does, it protects
the horse from any interference he might get from thisdstoe and the hoof
on the right leg. So as the pacer goes very fast and that right foot comes

through, with that steel shoe on there
hit the horsebés knee, his skim, withou
So, these boots fit there. Theyore cal
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You can see the little scars in this particular boot. That is from the
horseds shoe. This is the |l eft knee. T
interfering with this boot a little bit, c&ing those indentations there. So this
goes on the knee.

These actually fit below the knee b
boots, 0 and they work the same way, bu
leg, the section below the knee, which is the tend@u can see, if you look
very closely, there are some | ight bru

that foot hitting that tendon boot than you are, of course, hitting the bare skin.
These would be another fifty dollars apiece, probably.

My other question was, just how uncomfortable all this equipment is for the
horse.

fortabl e. Youobyv
e horseés back.
the boots and e
weat and hair t
or se. |t s cl ea

Oh, itdés relatively com
harness that sits on th
five pounds, witt he hobbl es and
clean, so thereds not s
tendency to chaff the h

|l think wedre readpenfor a little Dbit o

Okay. We can do that. This is a pretty typical stable. These are called tack

trunks. These trunks would have a | ot
take care of a horse. Youdbve got | inin
bandagestht woul d go on the horseds | egs.
They go, actwually, they set oasterm t he t

and they protect the horse from interference at the bottom of their feet. So, this
is a rather typical tack tnk there.

This here is a head pole. This is d
neck. It can either go on the left side; it can go on the right side; some horses
wear them on both sides. This snaps into the halter that goes under the bridle,

soitsnaps$ n on the horseds head. This come
of the horse. It keeps that horse from turning its head to the right or the left.

Of course, the horse wild!| steer a | ot
racetrack.

Sometimes the la&l poles are just like this portion of the head pole,
which we call smooth. Then someti mes t
pol e, |l i ke we see here, wrapped around
horse turned his head, if you had this head poléemight side of a horse,
and the horse was to turn his head to the left, rather than hit that smooth
surface of the head pole, by putting thisburron’here 6 s not parti cu
shar p, but its sharper than the smooth
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of his neck, and he doesnot |l i ke that.
his head straight.

Letébs check into a,agswelbpl e of these st a
Wel | | hereds one. Obviously, webdre her
weat herds pretty hot, so a | ot of the
them. Youdbve got a saw gate here. Rath
ventilation, nost of the stalls here have these type of gates on them, which are
open. Of course, the horse cand6t get o
better.

All the stalls will have a feed tub for the horses to be fed and a water
bucket, of course, whicils over here. Water is kept in front of them twenty
four hours a day, and these buckets are cleaned every day, too. So, they have
fresh water, and the water doesnodét get
ready to train.

Number One Kid, it looksike, is the name.

Il n her case, theyov
with the bridle. Th
a lump under the bridle.

e ded t
e I i

br ai e he foret
bridle will set t

You can tell imaheybére a soci al an

Yes, yes, yeah, they are. This is a stall halter, we call it. Most of these horses
will wear these halters in the stalls, so you can catch them or hold on to them
or lead them. These will come off, and a lighter halter will go under, actually
the bridle, when you go to race them. So, the horse is all cleaned up. This
horse is ready to have the harness put on, and it will be taken out for a jog in a
little while.

Most of the horses have some kind of a mineral. This particular horse
has a salblock here, so it has free access to salt. All horses need salt from
time to time. AlIl these horses are s
know this horse has a shoe here on a
shoe, hal f r oun ditofsalwel®here dntthé ®e, whichis a | |
cal | ed wwhicb allows time horse to get a little bit more of a grip on the
racetrack, so it doesno6t just slip. Th
allow the horse to get a little traction, kind &dithe treads on your car or
your truck.

ho
[ 1
Tt

These shoes are changed on a monthly basis. All, like the toes, are
measured, so a horse would have a three and-mbhlfoe in front. Both feet
would have the same, three and a-irath toe. The same behintgttoes
behind, between the two hind feet, those toes would be kept at the same
length.
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DePue: Do you have any idea how many horses are stabled out here?

Teefey: |l think now thereds about 300 horses s
Fairgrounds.

DePue: Are there one or two blacksmiths, then, that work down heréifudi?

Teefey: Yes, there is. Thatdés actually somet hi
to. Therebds a bl ack-smblacks@ithh. shop her e a

DePue: The other question | waib ask you, earlier today we were seeing the horses
out in pasture.

Teefey: Right.

DePue: And now we see a horse in a stall. I g
the horse is chained up. It doesndét ge
here.

Teefey: This horse is just chained up because
start to exercise it. Wedll go on down
chained up, unless theyodére working wit

is about awelve by twelve stall. These horses are exercised every day, as
opposed to the breeding farm we were a
not exercised, so theyodére outside al/l

Now, some of these horses, they like to be outside by natuses®
of these horses are turned out from titedime for a short period of time to
let them kind of get back to nature and to get out of the confinement they have
here at the fairgrounds.

DePue: And after their racing career is over?

Teefey: If they havesome reason, or if their owner feels or connections feel like their
worthy of being broodmares or raising colts, then they will spend most of their
retirement outside.

DePue: Wel | |l et 6s move on.
Teefey: Okay, great. You can see every horse has hishasmess, because all these
horses are various different sizes. This particular horse here has already been
out on the track and been worked. It 6s

t hat 6s a
DePue: Just by Design is this horseds name.

Teefey: Yeah, thatodés Just by Design. Hebs got
cool out too fast.
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DePue:

Teefey:

DePue:

Teefey:

DePue:

Teefey:

Interview # AFV-L-2010023

You can tell that heds breathing hard.

Yeah, when these horses work out and getreayhoty dondét want t h
cool out, we call it, or dry out real fast. You want them to kind of dry out
gradually, so their muscles wonot tigh
bl anket éHereds some heavier blankets.

Thirty or forty years ago, the cliime trainers bieeved that you really
wanted to cool them out slowly, so they actually put heavier blankets on them.
Someti mes, even on a hot day I|i ke we h
these blankets on, maybe walk them for thirty minutes, take one blanket off,
wal k them for another thirty minutes,
have one left for another thirty minutes. The cooling out process used to be a
very |l engthy process. |Itds evolved int

| imagine, fortheseownessnd tr ai ners, thatdés a sci e

go

Thatds a science. Everybodyods
ved.

i deas. But the sportés evol
are better conditioned than they used to be.

('Df—f'

t
Th

[ We 6 v e ]tthgt washing rgachine there to keep the towels clean,
keep the blankets clean. Just another thing that we have to have before

mai ntenance. Herebs a horse here thato
in the chains here, which are called n

The first horse we | ooked at, she d
one does have the harness on, but you
Hebés got the shadow roll, which we tal
the horseto seethegroundg ht i n front of hi m. He 6 s
got éThese are called fAblinkers. o This

view with this bridle and with the blinkers than the bridle we looked at a few

minutes ago. This is a pacer, so you can seethewobbles, the straps, are

on the horseds | egs, which kind of | oo
Normally theyob6re pretty | oose, so they
theyodore just kind of a reminder to kee

Her e weatharse with a head pole in place that we showed you
|l oose a while ago. This one has a burr
the right side of the horse. If the horse wanted to turn his head, if the horse
had a habit of turning his head to the,léfis head pole discourages him from
doing that. They drive a lot better if you can keep them going straight down
the racetrack. The lines are hooked into the bit we talked about there.

How long does it take to put on the harness, the whole rig?
Oh, these people put on harnesses so often that, probably, to get a horse totally

equi pped | i ke this horse is equipped,;
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